i, THE: GRAND COURT OF THE CAYMAN ISLANDS &Q /

CAUSE z.o..Q OF 2008

CAUSE NO.  OF 2008

AND IN THE MATTER OF TRANSOCEAN INC.

AND IN THE MATTER OF TRANSOCEAN CAYMAN LTD.

PETITION

To the Grand Court of the Cayman Islands

The humble petition of Transocean Inc. ("Transocean") and ﬁm:woommmeO@Bm: Ltd.
("Transocean Acquisition") both of PO Box 10342, 70 Harbour Drive &:,_u‘_oo?mmo@m. Town,
Grand Cayman, Cayman Islands shows that: | ,

1. The object of this Petition is to seek the sanction of the Court of two m,:ﬁm?,am_um:ama
Schemes of Arrangement under Section 86 of the Companies Law ﬁoow‘ Revision) (the
"Law") between: (a) Transocean and the holders of ordinary shares of Transocean (the
"Transocean Scheme"); and (b) Transocean Acquisition m:a,_?o_. .so_amq of ordinary

shares of Transocean Acquisition (the "Transocean >oa=mm=mo=_mo=m_.:m_.v..;

2. True copies of the Transocean Scheme and the Transocean Acquisition Scheme
(together, the "Schemes") are annexed {0 this Petition by way of Schedule.

The Petitioners

3. Transocean was incorporated with limited liability and registered by <<mw of continuation
in the Cayman lIslands on 14 May 1999 as an exempted limited liability company under
the Law and ascribed registered number 89645 by the Cayman Islands Registrar of
Companies. Transocean was incorporated in the Cayman Islands with the name

Transocean Offshore Inc. By duly executed special resolutions on 29 Umoma_u.m_. 1999
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