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E GRAND COLRT OF THE CAYMAN ISLANDS e aYs
CAUSE NO. OF 2008

IN '?"Hf MATTER of Section 86 of the Compantés Law (2007 Revisiam

N THE MATTER of Tosglitang Chinese Medicines ﬁbmpany
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HUMBLE PETITION OF TOMGBJITANG CHINESE MEDICINES COMPANY of PO Box 208GT,
d House, South Church S:étpeei; George Town, Grand Cayman, Cayman Islands (herainafter
the "Company”) SHEWETH as follows:

uction

The obiject of miﬁ *;iieﬁﬁqh is to seek the sancgiion of the Court pursuant io seclion 85 of the
Companies Law {3&0? Revisian) {the "Companies Law') 1o a proposed Scheme of
Amangement { _f: “Schemy’ " between the Company and 1he holders of the Scheme Shares,
ag defined in th@ Scheme and as sst out at paragraphs 12 and 13 below, A mpy caf the

On 18 May 2008 the Dompany was incorporated with the name The Qhﬁmm Medicines
Company as an exampted company limiled by shares pursuant to the &mmpaé@zé@é Law (2004
Revisien}). On B June 2008 the Company changed its name from Tha Chinese Madicines
Company to ile surrent name. The registered oifice of the Company lg amﬁ hfm ahways beesn
situate at PO Box 309GT, Ugland MHouse, Sputh Church Stra@t ﬁim}rg& Town, Grand




Cayman, Gayman Islands. The Company's principal place of busingss is 5" Floot, Biook B,
Batying Medlical Davicse Park, Nanbal Avenus South, Nanshan District, Shenzen, Guanadong
Provinee, People's Republic of China.

The oijects for which the Company was established are unrestiloled, and gensrally to cairy
out the objects more particularly described in its Restated Memorandum of Associalion. The
Companys principal business activity is the development, manufacturing, marketing and
selling of modernised fraditional Chinese medicine,

The authorissd share capital of the Company is USS500,000 divided inte 500,000,000
shares with a par value of USS0.001 sach. As at ths date Fereof 155,349, 722 sharas of the
Cempany have baen issusd and ane fully pald or credited as fully paid,

The shares of the Company sre divided inlo two classes, being cordingry shares and
rostrictad shares {tha "Restricted Shares"). Restricted Shares have begn issued to certain
directors and employsss of the Comgpany pursuani to a "2008 Share Incenlive Plan” and
various "Restricted Share Award Agreements”. Restricted Shares have all the rights of
ardinary shares, save that they:

B.1 are subject to forfeiture if the holder's employment with the Company or any of its
subsidiaries terminates for any reason other than dealhy;

5.2 are nat fransferable and cannot be sold, pledged or charged;
|53 have no voling rightes: ard
5.4 o not participats in any dividends.

The Restricted Share Award Agrsements provide thét %ﬁﬁ aforesaid restrictions woiild be
waived in respsct of certain portions of Restricter Shares af certain intervals afier they wers
issued. Of the 1,656,714 Restrictad Shares tha Company :f 55 issued, 861,714 have had
their femfim;imﬁra we_:s'@‘lw;q andd hava becomes ordinary shares, F’%‘umimm io the terms of issue of
the Restricted Shares; as set out in the Z008 Share Incentive Plan, all restricliohns imposed
on any remaining Restricted Shares in issue would be waived in the event that the Bcheme
i sarctionad and becones gfactive. '
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NYSE| Listing
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Hinoe 16 March 2007, 44,708,800 of the ardinary shares of the Company tave keen quoted
on the New York Stock Exchange (the "NYSE") in the forrm of American depository shares
{tha "ADSs") issued by The Hank of New York "BONY"), the depository of the ADSs. The
ADGs were created pursuant to & Deposit Agreement dated ag of 18 Mareh 2007 between,
amongst othars BONY and the Company.

Holders of ADSs ("ADS Holders' are registered sither direclly with BONY or they hald their
ADSs through other banks, custodians or brokers such as, for example, Metril Lynch of
Goldman Sachs. These sotities have acoounts with The Depositary Trust Company, a
clearing and settlemeant house based in the United Statas ("'DTE), which, thiough & United
States company named Cede & Co, iz & registerad hoidar of ADSs with BONY, and it ig in
thase accounts where ADSs thal are not registerad directly with BONY are traded in

owriers of AQS&

Shargholder Profile

g

The pa‘oﬁifee of the Company's shareholders, as st the date hereof, is as follows:

B Hanmax Investrment Limiteéd “Hanmax™ is the largest shareholder and the legal
owner of 52440 89 ordinary shéres, representing approximately 38.78% of the
fssued shares of the Company. Hanmax is wholly owned by Wang Aaoohun
{"Wang") and by Chen Yongoun {("Chen'). Wang and Chen are directors of the
Cornmany. .

8.z BONY is the legal owner of 44,708,B00 ordinary shares, representing approximaiety
33.03% of the issued shares of the Company. The ultimata bengficial owners of
these ordinary shares are fheé ADS Holders referréd to st paragraph 7 above, Each
ADS repressnis a b-a?ﬁ@ﬁ.ci;@i interest In 4 ordinary shares of the Company., DBONY
has iwsued 11,177,200 ADSs. '

B3 Wang is the egal dwner of 270,000 Restricted Shares representing approximately
0.198% of the lssusd shares of the Company. On 30 June 2008 the festrictions
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impesad on 130,000 of Wang's Restricted Sharéss will be waived and those Restricted
Shares will become ordinary shares,

8.4 Chen is the legal owner of 34,000 Reslricted Shares representing approximately
0.025% of the ssued shares of the Company. On 30 June 2008 the restrictions
imposed on 16,000 of Wang's Restricted Shares will be walved and those Restricted
Shares will become ordinary sharas.

5.5 Aside from the shares thal the persons and entities named above are interasted in,
as at the date hMereof there are ar addilional 37,887,030 shares of the Cempany
registerad in the names of 35 shareholders representing approximately 27.99% of the
issued sharas of the Company.

Convertible Sscurities
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{ Pursuant to the 2008 Share Incentlve Plan referred to at peragraph 5 (above) and varlous

"Bhare Option Agreaments”, the Company issued to Wang, Chen and various other officers
and directors of the Company a total of 5,200,000 optiong to purchase the same number of
prodinary shares of the Cormpany on the terms set oul In the Share Option Agreements (the

] *’C')'ptioﬂ_s"_}.

Ths O;ﬁtiﬁns- will be dealt with in accordance with their contractual terms of Issue, and
therefore they do fot form part of the Scheme, although, pursuant to their terms of fssus,
thay would be éffectsd by the Scheme if it is sanctiorisd and becomes effective.  In this

| regard, and pirsuant te the terms of the 2008 Share Incentive Plan:

10.1 if the Schems bacomes seffsctive, the {};ﬁatiﬂna will vest and become exédrcisable for
ordinary shares in the capital of the Cormpany for the sxerdise price spedifisd in, and
ptharwise In accordance with, the terms of the mlevant Share Option Agreemest.
However, the exerdise price for sadh of the Options is USS2.91, wheress the
Beheme values the shares of the Company ot US$2.65 {see paragraph 13 bélow).
accardingly it Aot expected that any Options will be able to be exgreised, and all
unexsersised Optlions may be cancelled on the sffective date of the Schems in
accordance with the terms of issue of the Cplioiid; and
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10.2 I it franspires that the Scheme does not becoms effective, the Cptions would remain
unaffacted and would continug t0 ba dealt with by the Company and the holders of
such securities in accordance with the 2006 Share Incentive Plan and the relgvant
Share Option Agreements.

The Company does not have any other options, warrarts or converlible sseurities in issue.
't ang Mechanics of the Schome

The oblect of the Schame is for the Company to become wholly owned by Hanmax (which, in
turn, is wholly owned by “Wang and Chen), following which the Company will apply to the
NYSE for the withdrawal of the listing of the ADSs, This woukl be achieved by the transfer o
Harnmax of all shares of the Company other than those shares that are already registered in
Hanmax's name (the "Scheme Shares").

In consideration for the transfer of the Scheme Shares, Hanmax will pay or cause 1 be pald
to holders of Scheme Bharas ISE2 56 for each Scheme Share transferred.

Affected Shareholders
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1

THe Scheimie affects two distinct classes of shareholder of the Gompany, being:

14,1 the registered holders of shares of L)S$l‘.‘.’f.:{3'{13'§_ wach In the issued share capital of the
Campany as @t 4:00 p.m. Hong Kong time on the day before the Schame becomes

effective, tther than Hanmax, Wang and Ghen; and

14.2  Wang and Chen as registersd holders of shares of US$0.001 each In the issusd
sharg Gapital of the Company &8 &t 4:00 p.m. Hong Kong time on the day before the
Bohgme becomes efiective.

Wang and Chen comprise a differsnt class of affected ghareholder tu the class referred to at
paragraph 14.1 above. This is bescause Wang and Chen wholly own Hanmax, which,
assuming the Scheme is sanclioned and becomsas

Gompany. Accordingly their interest in the Impiementation of the Scheme differs from the
wiher holders of Sah%.:i‘neé Shﬁras referred to at parsgragh 14.1 above.

v 2



k1 Hammax, as the entity to which the Scheme Shares will be transferred and the enlily
responsible for payment of US%$2 55 for each Scheme Share so transferred, will underiake to
the Court to he bound fo the Scheme and 10 comply with its obligations thereunder.

Courg Meetings :
1w It is intended that separate mestings of: E

17.1  the registerad holders of ordinary shares of US50.001 each in the Issued share capital
of the Company other than Hanmax, Wang and Chan the “independent
Shareholders Court Meating™); and

7.2 Wang and Chen @ registered holders of ordinary sheres of USS0.001 sach in the
lesued shara gapial of the Compary {the “interested Sharsholders Court
Mizeting ™,

be convenad by the Court for the purpogé of aliowing such hoiders of ordinary shares of the
Onmpari:ig to é&n’éida‘r and, F theey think fit, approve (with or without modificatian) the Scheme

i8 Sub;@i:i t& the extéption set out at paragraph 19 below, & is intended that ﬁach sharehamﬁr
of the Company that voles af the Count Meetings, whelher In person or by pwxyk ghall be: !

184 vountsd as a single shareholder for t-he gmr’mﬁa of the calculation of .ﬁ'}% *’majsf:ﬁﬁty m

18.2  entitled & vole shares both "fort! and ’*mgasﬁm ! the Scheme, and that ardy shareholder
who do&g 50, for the purpasa cﬁ‘ fha c;aicnﬁatmn of the "majerity in number”, will be

voting "against” the Sme_me, argd

18.% prohibitad from ‘m*ting_ any Restricted Shares {(which s in kegping with the terms of
issue of the Rastricted Shares).

18 For the celoulation of the “majority in fumibar &t the Independent Sharehiolders Gouri
Meeting, It is interidéd that BONY will be counted as many limes as the voting nstructions it
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receives from Individual ADS Holders registerad with ® and choosing 1o vote the shares
underlying thel respective ADS holdings. For example, if BONY receivas instructions from
10 ADS Haolders having & combined intersst in 100 shares of the Company, each wishing to
vole “for" the Scheme, and 5 ADS Holders having a combined interest in 50 shares of the
Company, each wishing fo vote “sgainst” the Scheme, thén, Tor the calculstion of the
"majority In number”, BOMY will bé sounted as 10 sharehoiders voling "for" the Scheme as to
100 vetes and 5 shareholders voting "against” the Scheme as to 50 votes.

The resolution intendad to be submitied at each Court Maeting is:

"THAT this Cowrl Meeling approves without mogification the proposed Schems of
Arrangement, 2 prrd of which hias been submitted (o this Cowt Meeting and, for the parpose

| of idontification, signed by the Chalrman &f this Cowrt Maating.”

tation

The Company intends to make an application for, @mongst other things, orders and
dirsotions:

211 that the relevant classes of sharahesid_er of the Company affected by the proposed

1 21.2  that the Company be at liberly to convene the Independent Shareholders Court

Meeting and the Interestad Shareholders Court Mesiing as referred e at paragraph
17 above;

1.3 as to the mode of delivery of, amangst other things, an explanatory memorandum
and proxy form te the holders §f Scheme Shares;

214 ae to the appointment of a ¢halrman of the Court Medgtings, and for directions that the
chairman of gach Gourt Mesting should report the result of sueh Courl Mesting to the
Court: and

215 that the voles cast by BONY ai the Independent Sharsholders Court Meeling be
counted in accordance with the procedurs ét cut at paragraph 19 above.




YOUR PETITIONER, THE COMPANY, THEREFORE HUMBLY PRAYS!

That the Scheme be sanctionad by the Court 5o as to be binding on the Cempany and the
holdars of the Schermg Shares.

That, to this end, all necessary inguiries may be made and directions may be mads and
Qiven,

Buch further or other relief as the Court shall see fit

Dated this 25" day of June 2008
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MAPLES and CALDER

This
2008
al

This H

HNote: it is not interided that this Pedffon beé served on anyone.

EMDORSEMENT

Petition has been presented to the Grand Court of the Cayman Islands on the 25™ day of June

and will be heard by the Grand CGowrt of the Cayrman Islands on the day of ZD0R
a.m. / p.an in the forefafier foon {or as saon thereafter as the Petilian can be heard).

efilion was pressnted by Maples snd Calder, Ugland Heiuse, PO Box 309GT, George Town, Srand Cayman, Atlormeys-at-Law for
the Palitionsr (SDMBL0651) :
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SCHEDULE

Scheme of Arrangement
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1# THE GRAND COURT OF THE CAYMAR ISLANDS
CALUSE NO.: CF 2008
N THE MATTER GF
‘Fongjitang Chinegs Medicines Company
and

I THE MATTER OF SECTION 88 OF
THE COMPANEES LAW

as consolidated and ravised of the Cayman iskends

SCHEME OF ARBANGEMENT

Tongjitahg tihinsas Madieines Company E :
and

THE HOLDERS OF THE SCHEME SHARES {as defined hersin}

ERELIMIMNARY

1 Ins this $che¥;§e. unitess inconsislent with 56 subledct or cantext, the following expressions shall bear
i rasanEgss respectively sel Gppasibe Ty

. 2006 Share Inventive Plan” the 2006 Share incentive Plan adopted by the Company on 9
] Cretober, 2008 (as amandsd)

"ADS " e American dépositary sharps of e Gompany. issued
under thae ADE Deboslh .ﬁ%greeamem wrd Beted on the NYBE,
sach reprebent Bi pwnership m$4 Sohemes Shares

DS Depossi Agrearment” fhe Dﬂpgs}t_ﬁ\gmwmmm dated as of 15 Mareh, 2007, by and

among thé Company, the ADS Depositary aivd owners and
beneficisl owners of AlSs

"&08 Dapositary” Thie Bark of New York, a Mew York banking swiporstion
stfing i 8 capacity as depusiiary under the ADS Deposit
Agmmm&zﬁi



"Cornpanies Law"

Hhompany™

*Courd Meeiings"

“Effective Data”

{ "Explanatory Mermorandum®

"Hanmax™

“Indepeandant Sharehelder(s)”

“Hide pamieni Bhereholdery Gourt
Meeating"

Hritwrested Sharegholder{z)®

“interested Sharehoiders Court
Mesting”

"Lawest Practicabis Date®

Y SEY

*Ciption”

"Cutstanding Company Share
Cptiorg”

e

*Eenord Date”

the Dompanies Law Cap.22 (Law 3 of 1961), &% sonsoiidated
and reviged of the Cayman Islands

Tongjitang  Chinese Medicines Company, an exsampted
company Incorporated in the Cayman islands with lmied
bty

the Independent Shareholders Court Mesting and the
irteresied Sharshoiders Court Mesting

the datd on which the Scheme becomes sfective in
aecardarics with Clause 8 of 1his Bchame

the rax;:lanamry rmagmorandum g8t ool i Part VI of the
Schiers Docursent and iseded in compliance with the Rulss
of the Grand Court

Hanmax Investment Limited, & sompany incerporated in tha
British Virgin islands with limilted fabiity

Shamhml&ar{a} fm::luudmg IS Halxtm{a} Lm%eﬁa the wontexi

whd Hanmx

a resling of the Independent Shareholders convehiad at the

direction of the Grand Court at which thae Scheme will be
voted upon, which Wil be haltl a8t the offices of Latham &
Watking LLP, 49F. Une Exghangs Square, & Connaughl
Place, Cantral, Hang Kong on 24 Beplembat, 2008 at 3.00
pan. (Hong Kang time), nolicé of which is sst out on pages
124 b 125 of this Scharms Deoument, or @iy adosmment
thereinf

Mussrs. Miaothuh Wang snd Yongeoun CGlan

# mesting of e Inferested Sharsholdery convenesd sl thw
direeticn of !he Grand Cowrt at which the Scheme wil bs
yoted upon, Which wilt be held al the offices of Lutham &
Wathins LLP, A1F., Cnha Exchange Bouare, 8 Connaught
Piai, Sentral, Mong Héwrg an 24 =ptamber, 2008 &t 3.30
pami. {Hong Kang time), notice of ‘iz set oul ori page 126
of this Schesmie Doment, or any adicumment Hareof

June 24,2008 belng the HlSsl pradticable date for the
purpnses of ascerialning cartpin information containgd herein

The New York Stock Exchangs

an gpton to subscriba fof Shizres or pursuant o the 2008
Share Incentive Plan

tha outstanding Op’mna granted under the 2008 Bhare
Emmntava Pian

the F&onim‘b& Republic of Ching, which for the purposss of the
Sokeme Dacument, excludss Tahvan dtd the Hong Kehg and
Masau Special Adminisirative fegions

400 p.m. (Hong Keng fime) on the date immediately
precading the Effeciive Date or such olher tme and dats as

)




i
i
H
i

shall have basn announced to Ine Shareholders, being he
record date far the purposa of determining the antitlemenis of
the Scheme Sharahwiders

“fagister” the register of members ¢ the Company

“Restrisied Sharss® Shares Bsusd pursuant o the 2006 Share incentive Plan.
Restricted Shares that gannol be voteel at the Court Maalings.

"Scheame” this scheme of ammangement under Section 86 of the
Companles Law invelving the transfer of all the Scheme
Shares {ncluding Hese underlying the ADSs) to Hanmax with
or subject to any miodlfications, sdditions er conditions which
the Grand Court may approve or IMpose

"Scheme Document” ihe document to be deted om or about June 268, 2008,
noluding each of the eters, statembnts, appendiges and
riotices in it, a8 may be amended or supplemiehted from time
1 lime and sent by the Company io, amoend cthars, the
Sohems Sharehmiders it connection with this Sehemes

"sSeheme Sharsholder(s)" Sharaholder(s) (inghuding ADS holders arnd the holders of
Resiicled Shares unisss the conlext ciherwiss requires)
other than Hanmax

"Soheme Shars{s)” Sherefe) hald by the Bcheme Sharsholder(s)

*Shareholder(s)” holder(g) of the Shares gnoluging ADS Holders uniess the
content oifvangles requires)

"Srare(sy ordinary sharels) of LS50.001 each in the share capital of the

Company {including the Restricted Shares unless the context
oihenvise reguites)

*United States™ of “U§ the United States of Amarics, fts tertitories and POSSEEBIONS,
any Stale of the United Blates, and the Distist of Columbla

"L,:IS&“ or "U$ dollars” U5 doliars, the lawha cuténdy of the Un ited States

The c-qgﬁgany was incofporaled ae an exempled company on 16 Kby, 2008 In the Sayman tslands
urder the Companies Law. Ths aulhorissd share capital of the Sompany as sl the Latest Practicable
Prate v UB5300,000 divided into 500,000,000 Sharas of par valug YBE0.601, af which 135,348,722

Shared were msued amd fully paid.
Hanmeax has propesed the prvatisation of the Company by way of the Sohome.

Om the Latest Practicabie fale, the Shares held by Harmior, Mr. Wimochurs Wang and My, Yongoun
Chen are sit out as follaws

Harrm s £2 449 562
#8r. Miaochun Wang! 270,000
4z, Wongoun Chern 4,000

Such Bhares hetd by Hanrmax will not form part of the Sohame Shares,

on }he Latast Praclicable Date, there were int aogregate 5,200000 Outstanding Coripasny Share
Optiang, ofwhich 1,730,000 have vestad and which may be exercised i fwdl or in part.
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THE SCHENME

e e e et e

PART |

TRAMNSFER OF THE SCHEME SHARES

O e Effeclive Daie, the Bchamhe Shareholders will sranater frelr Scheme Sharss toy Manamax.

PART N

mcmmmﬁnmao M FOR TRANSFER

In consideratian of the transfer of the meharme Shares (including the Scheme Shares underiying
ADSsY pursuam to Cleusa ¥ of thiz Goheme, Hanemax Witk pay or causs 1o be paid to each

seneme Sharehaolder @ppeaﬁng i the Register ail the fecord Date the sum of USS$2.55 In mesh
for esch Sohems Bhave 1533

{=)

o]

(eh

(e}

PART I}
GENERAL

ot ater than ben days after the Sffective Date, Fianmax shalt send or cause to be sant o
the Scheme Shareholders (as mppearing in the Register at the Record Date) sheques in

resnant of the sums payable to such Schems sRareholders pursuant o Clausse 2 of fhis
Bohsme.

nless indipated othersiss ir wiling to the Company. all such chegques shall be sent by

ardinary post (by aifrmail whers appropriaie) ih pre-paid erivelopes andresssd to such
Seheme Sharsholders g tollws:

(13} in the case of each sols Schema ghareholder, the registered addrogs of sush
Beherne Sharshokder a8 &p pearing in the register & the Racord Date, O

(i in the case of pnt Scherne Sharaholders, the registered address as mppeaing in
the FRegister ot the Recotd Date of the joinl Sohema Bharehalder whose nams thyen
srands Frst it the Register in respect of the Fates ant gsint halding.

Al chagues shall e made payable 1o tme ordes of the ga_ei‘jabn or persons 1o whom,
mesordanos with the pravisiang of ik

"""" & containing
e same is addressed and the & ]

use i) of this Schame, the envelo
_g;c;jass-_hmzam HF @y suih chegue shatt he o goad
discharge o Haamax and the Cormbany e e phores edpressed o b __#ﬁ?raaemg:;

trere iy,

Al cheques and certfisstes shal Py posted at the risk of the midde
persons antitied ineret and Hafred, the Gompany and @y cther pef
this Schame ghall ok e fiable for &y fues or delay in transmission.

w and othar
ang, nvotvad i

On or after e day being G aal:é:_.'}glé.r raonths after the posting of the cheques pursnant 1©
Clause () of thie Schems, fianmmax shall have e rght {o eancsl of countermand

payment of &hy cheque posted pursugnt fo Clause Bk} of this Seheme which hiie net
then bapn cmshed or haEs baan rewmed uncashed, and shall place all Mo es

refresiniiad fhigeby in a deposit agoount in the Gormpany's nams with 3 licensad hank in
e { wyiran glands solscted by ihe Gompany, The Company shall hold gsuety monles on
fruif for thibed entifled grder the terma of this Boheme until the expiration of one y=af

o Wie Tgetve Date and shall prior in wueh dats nake payinants thereoul of the sums




payaple pursuant to Clause o of this Scheme 1o persons who sattsfy he Comgany hat
they ars respegtively ertited \hereto, and the chegues referred @ In Crause 3{B) of this
Soheme of wiich they afe payees haye not besn casghed. Any paymants mads by the
Gompany kereunder shall not Include any inlerest ascrued on the sums to which the
respaciive persons are snfitled prirsiisnt to Clause 2 of this Schema, The Cuarspany shall
exarcies s absolge it (i Helermining whather or not [ js satlefipd thai any
parson is so antitted, and &8 O ificate of the Company to the effest that any paricular
parson ie so entitféd or not &4 &, shall be sonchusive and pinding wpon &l persons

glaiming an interest in the relevent rHohies.

(F ©On the expiration of ane year from the Effnciive Date, Manmax shall be rédeased from any
further obligation to make any payments under this Schemes and the Sompany shail
shereafier transior bo Hanmax the balance {t any) of the sums standing to e credil ofthe
deoosil account refered o in Clause ) of this Scheme including acarued interest
subjacd, if applicabe, to the deduntion of interast 1K or any withhokding or ather tax or any
omer dedustion required by tew and subject also to the dedyetion of any expensas,

(g} The pregseding subkparagra phe of this Glause 3 shall kil aff&ci: subjact to any prohibiflon
ar condition Imposed by law. o

As Frorn the Efective Date, sach ingtrument of fransfer and cerfificats existing al the Record
Pate in respect of @ holding of any number of Scheme Shares shall cease to be valid for any
purpose as an instrument of teansfer or a certificate for such Schems Shares and eveny taider
of such certificate shall be bound on the request of e Company (o delker up to the Company
the cerlifcates JoF hig or her existing sharsholding [ the Company 2oy thel transfer theraof.

Al mandaies or other instructions to ihe Company in Firge at the Record Date relating to any of
ine Scheme Shares (ncluding slections for thie payment of dividends by way ot scrip) shail
coaas to be valid as efective mandstss or Insinigtions,

This Bohems shall becams effective on e date wpen vhich ol of the cohdifions set oul in the
paragraph “Conditons of tha Scheme” In the Explanatory kemorandurm baing fuifiled or (v the
xtant parmitied) walved as the cage may b .

Hmnmax and 1ha Campany, By their duly authorised agent{alsaryant(s), may Joiaily gonsant for
arel B Detan? of &) parties concerned to any muodification of or additian to this Scheme or to any
condiion whish the Geand Lot may Bse fil 10 approve of impEode.

Undess Ihis Scheme shal naye became effgctive on or patere 51 Ostober, 2008, {or sych later
dzte, M any, as Hambax and the Company may agres and the Grand Court may #iov), this
Seheme shall lapss, ’

Lt . 2008




