iN THE GRAND COURT OF THE CAYMAN ISLANDS r_ﬁw

CAUSE NO: OF 2006

IN THE MATTER OF: SECTION 77 OF THE REGISTERED LAND LAW (2004 REVISION)

AND IN THE MATTER OF: AN APPLICATION BY FIRSTCARIBBEAN INTERNATIONAL BANK
(CAYMAN) LIMITED AS CHARGEE OVER CERTAIN PROPERTY
FOR AN ORDER DIRECTING THAT IT BE PERMITTED TO SELL
THE PROPERTY BY WAY OF PRIVATE TREATY

FIRSTCARIBBEAN INTERNATIONAL BANK
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LET THE DEFENDANTS care of PO _wox 382 WB, West Bay, Grand Om<3m: Cayman Islands
attend before the Judge in Chambers, at the Law Courts, George Town, Grand Cayman on the

day of 2006, at o'clock on the hearing of an application
by the Plaintiff for orders that:

1. This Honourable Court sanction the variation/addition of section 75 of the Registered Land
Law (2004 Revision) thereby permitting the Plaintiff to rely upon the terms contained in the
charge executed by the Defendants in favour of the Plaintiff (formerly known as CIBC
Cayman Limited) dated 26 July 2002 and registered in the Land Registry on 3 September
2002 ("the Charge") over the property registered as George Town South, Block 14D,
Parcel 423H8 ("the Property") including the power contained in clause 12 being the power
to m_o__ by private treaty. |

2. The Plaintiff be permitted to foreclose or enter into possession of the Property in
accordance with the power contained in clause 12 of the Charge.

3. That the Property be listed for sale in the sum of CI$145,000.

4. That a confidential reserve price of CI$125,000 be fixed in respect of the sale of the
Property. .
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5. That after a sufficient time has passed in which the Property has been marketed without a
sale having occurred, the Plaintiff be m:._um_d\ to apply to vary this Order by reducing the
reserve price for the Property; and

6. The Plaintiff be awarded its costs of this application from the proceeds o.ﬁ sale of the
Property. .

AND LET THE DEFENDANTS within 14 days after service of this summons on them counting the

day of service, return the accompanying Acknowledgement of Service form to the Courts Office,
PO Box 495GT, George Town, Grand Cayman. |

DATED the 21 day of November 2006

1 .
WALKERS
Attorneys at Law for the Plaintiff

NOTE - This mc,330:m may not be served later than 4 calendar months beginning with the above
date unless renewed by order of the Court. |

If the defendant does not attend personally or by his attorney at the time and place above-

mentioned such order will be made as the Court may think just and expedient.

2

G:\Public\Litigation\Diarmad Murray\Files\BARCLAYS\Christian, Lucia and Parchment, Gemy\Di iginating (Private Treaty) dr2.doc




IMPORTANT

Directions for Acknowledgment of Service are given with the accompanying form.

To: The Clerk of the Court

AND TO: The Defendants
c/o PO Box 382 WB
West Bay
Grand Cayman
Cayman Islands

TIME ESTIMATE: ._.:m. length of the :mm::@. of this O:@m:mzzm Summons is estimated at 15

minutes.

This Originating Summons is issued by Walkers, Attorneys at Law, Walker House, 87 Mary
Street, George Town, Grand Cayman, KY1-9001, Cayman Islands for the Plaintiff whose
address for service is care of their said Attorneys at Law.
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