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CAUSE NO: %7?03

IN THE GRAND COURT OF THE CAYMAN ISLANDS

IN THE MATTER OF THE COMPANIES LAW (2003 REVISION)

AND IN THE MATTER OF LIPPER OFFSHORE CONVERTIBLES CORP. (IN
VOLUNTARY LIQUIDATION)

Y
, (/[2420

ORIGINATING APPLICATION

LET all parties concerned attend before a Judge at the Law Courts, George Town, Grand
Cayman on the 26 September 2003 at 10 am on the hearing of an application by Stuart
Sybersma and Ian Wight, the Applicants and Joint Liquidators of Lipper Offshore
Convertibles Corp. (“the Company”) (in voluntary liquidation) for an order that:

(1) the net asset value per series of ordinary shares in the Company be determined
in accordance with the application of the BDO Methodology as defined and
set out (“the BDO Methodology”) in a report by the Applicants to the
shareholders of the Company dated 7 July 2003 (“the Report”);

(2)  the Applicants be permitted to make a further interim distribution of the
assets of the Company to its ordinary shareholders in accordance with the
application of the BDO Methodology and as set out in the Report;

(3) the register of members of the Company be rectified to reflect the number of
ordinary shares held by each member of the Company in consequence of the
application of the BDO Methodology;

4) there be granted such further or other relief as to the court shall seem just

This application is made pursuant to sections 46, 112 (1) and 141 of the Companies Law
(2003 Revision) and the grounds on which the Applicants claim to be entitled to the
order sought are set out in an affidavit to be sworn and filed herein on their behalf.

It is intended to give notice of this application to the shareholders of the Company whose
names and addresses are set out in the schedule hereto.



Dated this 24th day of July 2003

Hunty § Hunty

HUNTER & HUNTER

If you do not attend, the Court may make such order as it thinks fit

This Originating Application is issued by Hunter & Hunter, Attorneys-at-Law for the
Applicants whose address for service is The Huntlaw Building, 75 Fort Street, P.O. Box
190 GT, George Town, Grand Cayman, Cayman Islands (Ref./CY/09375.001)




Attn.: Mario Cattaneo / Mr. Christian Naville
Pictet & Cie.
29, bd Georges ~ Favon
Geneva CH-1204
‘witzerland

Attn.: Mr. Ernst M. Halpryn
Prine Intervest Limited, B.V.I.
C/0O Ernest M. Halpryn

1428 Brickell Avenue, Suite 105
Miami, Florida 33131-3409
U.S.A.

Attn.: Alain Feiss

Ansley Management Ltd.
Familienstiftung Ansley

C/o Interinvest

119 Avenue de la Faioncerie L 1511
Luxembourg

Attn.: Mrs. Helen Green

Octavian Nominees Limited. No. 1

P.O. Box 141, La Tonnelle House
s Banques, St. Sampson

auernsey, GY1 3HS

Channel Islands

Attn.: Mrs. Helen Green

Octavian Nominees Limited. No. 4
P.0O. Box 141, La Tonnelle House
Les Banques, St. Sampson
Guernsey, GY1 3HS

Channel Islands

Attn.: Mr. Leonardo Bandini
Alpha Portfolio Management SA
World Trade Center

P.O. Box 120

6982 AGNO

Switzerland

Attn.: Mrs. Sally Ann Dowling

Maurice and Vivienne Wohl Charitable Foundation

~edar House

41 Cedar Avenue
Hamilton HM 12
Bermuda

38, Boulevard Joseph I
L-1840 Luxembourg
Luxembourg

Attn.: Alain Feiss

Ansley Management Ltd.

Dokyn Establishment

C/o Interinvest

119 Avenue de la Faioncerie L 1511
Luxembourg

Attn.: Pia St. Onge

Tierra Dulce

c/o Panorama Investment Advisors Ltd.
30 Rockefeller Center

New York, N.Y. 10185

U.S.A.

Attn.: Mrs. Helen Green

Octavian Nominees Limited. No. 2
P.O. Box 141, La Tonnelle House
Les Banques, St. Sampson
Guernsey, GY1 3HS

Channel Islands

Attn.: Mrs. Helen Green

Octavian Nominees Limited. No. 5
P.0O. Box 141, La Tonnelle House
Les Banques, St. Sampson
Guernsey, GY1 3HS

Channel Islands

Attn.: Mr. Michael Matlin / Maria Oakley
Genesis Investor Corp.

Concord Management LLC

220 White Plains Road, Suite 325
Tarrytown, N.Y. 10591

U.S.A.

Damerel Trading S.A
C/o Manacor S.A.
80, Rue du Rhone
1211 Geneva 3
Switzerland




Attn.: Lars Robert - Ahlin
Pictet & Cie

29, bd Georges - Favon
Geneva, CH-1204

¢ zerland

Attn.: Charlotte Fenn

Millbeck Investments Limited
P.O. Box 705, Butterfield House
Fort Street, George Town
Grand Cayman

Cayman Islands

Attn.: Evert Rakers

Karali Investment N.V. #1
Equity Trust (Curacao) N.V.
Sharlooweg 81

Curacao

Netherlands Antilles

Attn.: Mr. Bob Bernard
Larrocastas S.A.

C/o Bernard & Associes

1 Avenue de la Faiencerie
L-.011 Luxembourg
Luxembourg

Attn.: Robin F. Grossman
Clearview Management Inc.

C/o Stiftung Prilores

2001 West Main Street, Suite 265
Stamford, CT 06902

U.S.A.

Attn.: Robin F. Grossman
Clearview Management Inc.

C/o Stiftung Solmina

2001 West Main Street, Suite 265
Stamford, CT 06902

U.S.A.

Attn.: John Nolan
~anehage Ltd.

« Midway International Investments Ltd.

271 Dartmouth Street
London SW1H 9BP
England

Attn.: Ludwig H. Ruppert

L. and M. Ruppert GMBH & Co.
Vermoegensverwaltungs — KG
Seestrasse 76A

D-82335 Berg

Germany

Attn.: Mr. Irwin Zafir
Bluespot, Inc.

C/o Magdalena Zafir

935 Broadway, 5th Floor
New York, N.Y. 10010
U.S.A.

Attn.: Evert Rakers

Karali Investment N.V. #2
Equity Trust (Curacao) N.V.
Sharlooweg 81

Curacao

Netherlands Antilles

Attn.: Robin F. Grossman
Clearview Management Inc.

C/o Pearshill Inc.

2001 West Main Street, Suite 265
Stamford, CT 06902

U.S.A.

Attn.: Robin F. Grossman
Clearview Management Inc.

C/o Solway Investments Limited.
2001 West Main Street, Suite 265
Stamford, CT 06902

U.S.A.

Attn.: Frederique Delange

ING Multi-Strategies Fund-Onyx
52 Route D'Esch

L-2965 Luxembourg
Luxembourg

Anatoly Adamishin
6907 Crail Drive
Bethesda, MD 20817
U.S.A.




Attn.: Paul Watson
Dresdner Bank AG
Juergen-Punto-Platz 1
D-60301 Frankfurt, Main
(  nany

Attn.: Tomeak Lang
Robinson & Co.

6 Front Street
Hamilton HM 11
Bermuda

Attn.: Geoff Ruddick
Advantage Select Limited

DPM Ltd.

P.O. Box 2199 GT

Grand Cayman, Cayman Islands
British West Indies

Attn.: Spiros Paraskevopoulos
Oceanways Freighters Corp.
C/o Saronic S.A.

1 venue Mon-Repos

Tuub Lausanne

Switzerland

Attn.: Tom O'Brien
Hampshire International Fund L.P.

C/o Executive Monetary Management Inc.

220 East 42nd Street
New York, N.Y. 10017
U.S.A.

Attn.: Rob Vincent

Lequity Limited

Citigroup Private Bank, Jersey
38 Esplanade, St Helier
Jersey, JE4 8ZT

British Channel Islands

Attn.: Martin Zlotowitz
e Mesorah Heritage Foundation
%..01 Second Avenue
Brooklyn NY 11232
U.S.A.

Attn.: Evert Rakers

Wondermar Holding

Equity Trust (Curacao) N.V.
Scharlooweg 81, P.O. Box 4911
Curacao

Netherlands Antilles

Attn.: Niamh Nolan

Fortis Global Custody Management & Trustee
Services

(Ireland) Limited a/c 555

5th Floor Plaza 2

Custom House Plaza IFSC

Dublin 1, Ireland

Attn.: Gregoire Fontugne
J.P. Morgan (Suisse) S.A.
8, Rue de la Condederation
1204 Geneve

Switzerland

Attn.: Anthony O’Callaghan ‘
Citco Global Custody N.V. '
2600 Cork Airport Business Park
Kinsale Road
Cork, Ireland

Attn.: M. Keith Garrison

Teacher Retirement System of Texas
1000 Red River Street

Austin, Texas 78701

U.S.A.

Attn.: Simon Glick
Chichester Offshore

1271 Ave of the Americas
New York, NY 10020
U.S.A.

Attn.: Aaron Elbogen

The Ace Foundation

1650 -49th Street Brooklyn
New York, NY 11204
U.S.A.



Attn.: Azriel Novick
Avi Chai Foundation
1015 Park Avenue
New York 10028

l A.

Attn.: Mr. Yehuda Novick

Keren Keshet - Rainbow Foundation
1015 Park Avenue

NY 10028

U.S.A.

Attn.: Lenny Zenwirth, CFO and Finance Controller
Foundation for the Jewish Community

130 East 59th Street, 14th Floor

New York, NY 10022

U.S.A.

Attn.: Rabbi Joshua Fishman

National Society of Hebrew Day Schools
160 Broadway, 4th Floor

New York, NY 10038

U.S.A.



