IN THE GRAND COURT OF THE CAYM

ISLANDS r\/

AWARDS ENFORCEMENT

IN THE MATTER OF THE FOREI
LAW (1997 REVISION)

BETWEEN:

(1) WALKER INTERNATIONAL HOLDINGS LTD
(2) CONNECTICUT BANK OF COMMERCE

AND

1) OLEARIUS, LTD
2) SOCIETE NATIONALE DES PETROLEb DU CONGO
3) CAISSE CONGOLAISE D'AMORTISSEMENT

4) REPUBLIC OF CONGO

Defendants

WRIT OF SUMMONS

TO: () Olearius, Ltd, of M&C Corporate Services Limited, P.O. Box 309GT,
Ugland House, South Church Street, George Town, Grand Cayman

2) Société Nationale des Pétroles du Congo, of BP 188, Brazzaville, Repubtic
of Congo

(3) Caisse Congolaise d'Amortissement, of BP 2090, Brazzaville, Republic of
Congo
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(4)  Republic of Congo, ¢/o Head of the Ministry of Foreign Affairs, BP 98,
Brazzaville, Republic of Congo

THIS WRIT OF SUMMONS has been issued against you by the above-named Plaintiffs
in respect of the claim set out on the next page. )

Within 25 days (14 days, in the case of the First Defendant) after the service of this Writ
on you, counting the day of service, you must either satisfy the claim or return to the
Court office, P.O. Box 495GT, George Town, Grand Cayman, the accompanying
Acknowledgement of Service stating therein whether you intend to contest these
proceedings.

If you fail to satisfy the claim or to return the Acknowledgment within the time stated, or
if you return the Acknowledgment without stating therein an intention to contest the
proceedings, the Plaintiff may proceed with the action and judgment may be entered
against you forthwith without further notice.

Issued this 30% day of July 2002.

NOTE - This Writ may not be served later than 4 calendar months (or, if leave is required
to effect service out of the jurisdiction, 6 months) beginning with the date of issue unless
renewed by order of the Court.

IMPORTANT

Directions for Acknowledgement of Service are given with the accompanying form.

THE FIRST PLAINTIEF'S claim. is for:

1. Leave to enforce the final award made in Paris, France, on 20% July 2000 in the
ICC Tnternational Court of Arbitration (Case 10030/AC/DB) against the Third
and Fourth Defendants (“the Award”), pursuant to section 5 of the Foreign

Arbitral Awards Enforcement Law (1997 Revision)

2. Judgment in the terms of the Award against the Thitd and Fourth Defendants,
and payment by the Third and Fourth Defendants of the sums found due by the
Award

Writ 020729
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Hedaed Cruds Off Prapryment Facility (the ‘Fanliisy™).
UGS 210,600,000

Soclats Notionale dos Péfroles du Cengo (“BNPC") receivas ihe
ultimate beneflt of the Faclity Amaunt by way of 8 gruda oll Forward
Purchass Agreemant,

Oloarius L3d., & special purpass vehicle (18 "BPV") incorporaiad in the

Caymati lalands, k& the vehleis thraugh which funds are made avkiinble
to BNPC.

The Gavermment of the Republic af Cango ("ROG") scling through ite
Ministry of Finence.

Etnndﬁrd hariersd Bank.
Standard Chartered Bank,

A group of Internationel financlal inatitutions  acceptsdis o the
Mandeted Arrangers and SNPC.

Standand Chartsmd Bank,

SNPC has antard into & Forward Purchises Agreamant with the 8PV
for the Relavant Volume of cruds oil. In the sase of a shorall or an
Evant of Default, ownenhlp of the Avallable Crude O will ba
transfarred to tha BPV in order to meke up, the shortfell, if, atthe Final
Msturity Data, Bmounts outstanding under the SPV'a loan faciity ara
gradter than zer or any other sum remalns unpakl -thereunder then,
withoul prajuslica to 1ne SV payment obligutiana at that tme, SNPG
shell dellver the Purchaead Crude O and Availabla Crude O to the
SRV thertefisr unfll such time as all such amounbs have bean pald and
repald In full, ‘ ,

To onable fhe SPY to moest its oblietions under the Facility, t on-sells
Cargoss purchasad By it under tha Forward Purchasa Agreemont

)] 50% ara sold to Vo), purkisent to & lerm
. eontract, which has & term that extends
tor the term of the Fanwerd Furchage
Agresment such sargoes baing "Vitel
Cargans'; and

hae besn appolnted by the B8PV to act
g4 i exciualva marketing agent to seil
the Raolsvant Yolume to Asnapiable
Buyers, auch cargeas being *Non-vienl
Cargoss”.

Piasg

In teapac} af the remaining 50% SNPC -
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in rexpect of Non-Vitol Cargoes, SNFC 16 fron to select buyers (the
rAcceptabiln Buysrs’) from a panel pre-agreed with the Mandated
Arrangers provided that the payment obligation of tha Accaptable
Biyars i hacked by an ILC {n an agresd form and pubstance) issued
ar eeafirmed by 8 Bank with a Standard and Paor's Corporation shorl-
tervn lsauer credit rating of ut ieast A1 or such other bank as shall he
agroad, ,
in refgtion 0 Nan-Vital Gargoss, the 5PV and ENPC have antared nto
a put eptian with Vial.

The Rajavant Voluma of ol s defined ke the {otal volume of crude oll -
1 barrets par day, generating 2 maximum Fagcility to Valus ratlo of -
T2 6%, nqual 1o T cargoes per annum.

: !k;'l’;‘urpn_la and To financo prapeymants uf up to LSS 210 min, for the defivery of crude
: § tuipplication uf  oil Ba contraciad betwaen the BPY and SNPC, The firat LISS 160 min.
4 i Propaymants: of the Paciity hat baen ulllsed by SNPC 102 |

1 .
L I, fopay 4n mmaunt outstanding undar w bridgs financing from RMB of
R 15 ' 1B% 50 rain, In which Vital s the offiaker (tha facility procaeds have
L RAD repald RMB and tha ralevant delivery comymitmarts from SNPC to
PR Vitol havs baen cancalied), ot e ‘
L pay the taillty faes, sxpensan and hadge premia, i

i X, E sl
:f . {. finance an amount of UES 8.78 min. which hes bean creditid i the 00
il - DBRA ‘ : S
4
A .  The balance has heen usad by SNPC for genetpl corpoiate
! purpoass. .

The romaining emeum of ihe Faclity (up to LSS 60 min.) 1o be ralaad
in general syndieatian will be depositad Into a charged pccount, upan
closing of syndication, snd hald In esorow 16 cover a pedilamant arlsing
from & polsntial ENPC / ROC fitigation. Ones the litigation in guestion
nas fallen away, the amount of up o &S 80 min. wili ba made
avalinble to tha 3PV In ordar 1o fund further prepayments to SNPC.

150 min, was drawndown by tha SPV on Friday 31" May 2002
foliowing which SNFC has requestad the 9PV o meke a cash
prepayment (o 1t in respeot of aruda ol 1o he geliverad by BNPC under
P tha Forward Rurchase Agreamont, ‘

| Avallabllity Period:  The Fasiity wil ne available for drving untl 17" August 2002.

H
i
|
| " : Foliowing iuﬁafncﬂun of tha condltiona precedent, a9 smount of USH
|

]
7 Pinal Maturity Date:  The dats falling four yemrs after 17 May 2002 being the Faciity
; .

Agresmant signing data.
Grace Parlod: Thraw months commencing from 17 May 2002 being the Facility
: Agreement signing date. :

SNPC must delivar the Relevent Veluma fo the 8PV under the terms of
b the Ecrwerd Purchasa Agraemant guch thet sufficknt progseds from
i _ ‘oll sates are genanated o anable repayment of the Facilly in squal
! quartady Instalments.  The SRV must Tepay the Faglllty in squal

Rapaymant:
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querterly instaimenta Ineiuding accrued intaeast commencing B monthe
from the signing dete. Whore pRymant Is not received in aoy one
guarter dus o liming lasues ralatad to the physical defivery, then
repayment will be debitast from the DSRA end the DSRA will be
raplanisfiad fram the next recalvad axcess proceads, -

The SPV may, with the approval of BNPC, propey amounts
outstanding undor the Faclity. subjest to fen business days' prior
writlen notien 10 the Agent end & minimum emount of USS 10 miln.
Follawing an early reimbursement, the SPY in under no ohligation o
make further prepayrmanta o BNPC. ‘ ' '

SNPC wil be responsibles for mesting any breakage cosls Ineurred by
the BPY. . ,

From the proceeds of crige olf sales scerubg to the AP Bnd i floor
prica agresment enfered Into betwsen the 8PV and the Hedge
Provider, Pracsads In relation to hoth the Vitet Cargeas and ‘Non-Vitol
Cargoss wil be credited 1o the Collection Accaunt hald with the
Asooant Bank and wpplied on & quarierly baeis to meat pach quartery
inetalment of princtpal plug Interast,

Anty mmounts in sxcess of rosrued fntarsst, the scheduisd repaymant
and Addiionel Scheduled Net Off Procasda (sen halow) pald Into the
Colluction Aceotnt, arieing during the quarter due to high oll prises,
will b relsased by the Account Bank o the SPV which wil then be
pald to BNPC. . '

The Faciily anebles tha 8PV ‘o recelve a benailt from upward
movemants In cruda ofl prices. Spacifically, tha valua repraganted by
o first USS abbl of the Invelcs suled price above tha applicable
Sales Birike Price (baing the daied Brent Strike Price +/- the Discourt)
for sny cargo will be craditat to the DSRA.

All proceede fram any carge in excesa of acarued Interest, sehexuled
repaymant, and Additionel Behedulad Net Ol Proceeds will be richiltied
1o SNFC by the 8PV, :

The SPV hes opaned an intarest boaring US dolfac DSRA wih the

Account Bark. ehmgad In favour of the Becurlly Agant into whigh an
mmount of USE 875 min. has been paid from the Drawdawn.
Tharasfier any Addiflonsl Schedulad Net Gl Procesds (g6 caleulated
sbova) will be cradited to the DERA. -

Aparapriaie crude off prios rlak management srrengements have boen
antwred inte for 17,500,000 bbls (approx. 12,500 bbisfd), tharehy
reducing the Impret of adveras ofl prieg movements ducing the iife of
{he Faciiity, The Landors bansfil diréctly frnm this arAngeant.
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) Tﬁe $PV hes estigned o e Sacurty Agent, by way of
Debeniurs, tha tight o recelve all proceeds due untier the

Farward Purchase Agreement.

1) Vil haa undertaken that il paymanta made by Vitel during the
life of the Facilly are to be pald Inte the Gollection Acgaunt. The
Sacurity Agent benaflis from a charge over tha Calfection
Account oo behalf of thm Lendars. 7

iy All the Non-Vitol Cargass are sold pursuent to pro forma ol
ponirecis specffving payment ta be made 19 iha Collection
Acrpnt, '

iv) AW shipping 8nd commaraial documents in retation 19 Non Vvitol
Gargoan will s negotiated at ihe counters of the Agent against
paymant to the. Gollsction -Account.

v) Assignmant to the 8PV, and therenfter t the Security Agent, by
ROC of ROC'S rlghts 1o recelva the crude ol urder the oll fialds
{dsntified undes Purchased Crude Ob (see Beotion 4.8) with

 pstification to the relovant apsrator{z)/partner(s),

vi} hosn Documantaiion Inciudes disposal rastrictions N reapect of
e Avalinble Gruds O,

325 tuals points per BANUM OVEr the London Interpank Offersd Rate
CLIBOR") for US dollers #a displayed on the British Bankers'
Ansoolation. Intereat Settiament Rata for dollars for the releveant paicd

dispinyad cn page LIBOR 01 of the Reuts SCHAEn.
AR Intavest siall he caleiiated using & yeer of 360 days end the actus!
nurmbar of days siapsed. o

480 basls gointa par anaum on the uncrawn portien of the Facility
payshis lo the Agant, calsulgted fram ihe date funds ers made

wsllabls Tollowing cloaing of the genersl syndiortion until the ond of
tha Avalsbiity Périod.

Tha Facliity = govamed by the following:
4, A Faclity Agresment betwesn fhe SFV end ihe Mandsted
Artangers; :

2. ROC Guarantes In favour of the 8PV (Ingiuding confirmation m-at-
BNPG is suthorisad 1 enter into this Erclity weiving soveralgn

mmunity:

3. Becurlty Assignments In relstion to the oniractual fighta of ROC

avar the aruds oll;

4. A Deberiure Incorporating a charge over ihe Gofiaction Asgpurt,
. DBRA snd chergad account In which up ta USS 80 min. will be held
11 eacrow, togather with an mesignmant of all proceede dus to the

8Pv; ‘
§. Tha Forward Purchnse Agreament between the SPV and 8NPC;

P:576



