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IN THE GRAND COURT OF THE CAYMAN ISLANDS 
 

CAUSE NO: OF 20   
 

In the Matter of a Share Mortgage dated 23 April 2021 
 
And In the Matter of GCR Order 50, rule 11 

 
AFFIDAVIT 

 

 
I, Nimish Pandey of 452 Fifth Avenue, New York, NY 10018, United States of America, 
MAKE OATH and say as follows: 

 
1. I am a Vice President of HSBC Bank USA, National Association, and a duly authorised 

signatory of HSBC Bank USA, National Association, whose address for service is 452 Fifth 
Avenue, New York, NY 10018, United States of America. 
 

2. Pursuant to an Equitable Share Mortgage dated 23 April 2021 (the Share Mortgage) 
between, Diamond Offshore Drilling, Inc. and Diamond Offshore Services, LLC, each as 
Mortgagor (each, a Mortgagor) and Wells Fargo Bank, National Association as the 
collateral agent (the Existing Collateral Agent), each Mortgagor as legal and beneficial 
owner, charged or provided other interest to all rights, title and interest to all of the shares 
(uncertificated) registered in its name in the capital of Diamond Foreign Asset Company (the 
Company) in favour of the collateral agent Existing Collateral Agent (the Security 
Interest). 

 
3. To the best of my knowledge, the Company is an exempted company incorporated under the 

Companies Act of the Cayman Islands and its registered office is at the offices of Centralis 
Cayman Limited, One Capital Place, 3rd Floor, Grand Cayman, PO Box 1564, KYI-1110, 
Cayman Islands. 
 

4. A stop notice relating to the Company was filed by Wells Fargo Bank the Existing Collateral 
Agent with the Grand Court of the Cayman Islands and served on the Company's registered 
office on 11 May 2021, for the purpose of stopping any transfer of the shares until 14 days 
after sending notice to the Existing Collateral Agent. 
 

5. On or around 10 August 2023, by way of an agency and assignment agreement between, 
among others, the Existing Collateral Agent, each Mortgagor, the Company and HSBC Bank 
USA, National Association, HSBC Bank USA, National Association (the New Collateral 
Agent)  replaced the Existing Collateral Agent  as the collateral agent under the Share 
Mortgage and was assigned the rights, title and interest of, and the Security Interest granted 
by each Mortgagor in favour of, the Existing Collateral Agent under the Debenture.  The 
New Collateral Agent intends to serve a new stop notice on the Company's registered office 
for its own benefit as the new collateral agent.  The new stop notice is annexed to this 
affidavit.  

G2023-0146 Page 1 of 4 2023-08-18

G2023-0146 Page 1 of 4 2023-08-18

G2023-0146 Page 1 of 4 2023-08-18

G2023-0146 Page 1 of 4 2023-08-18



G2023-0146 Page 2 of 4 2023-08-18

G2023-0146 Page 2 of 4 2023-08-18

G2023-0146 Page 2 of 4 2023-08-18

G2023-0146 Page 2 of 4 2023-08-18

G2023-0146 Page 2 of 4 2023-08-18

G2023-0146 Page 2 of 4 2023-08-18



G2023-0146 Page 3 of 4 2023-08-18

G2023-0146 Page 3 of 4 2023-08-18

G2023-0146 Page 3 of 4 2023-08-18

G2023-0146 Page 3 of 4 2023-08-18

G2023-0146 Page 3 of 4 2023-08-18

G2023-0146 Page 3 of 4 2023-08-18

G2023-0146 Page 3 of 4 2023-08-18

G2023-0146 Page 3 of 4 2023-08-18



G2023-0146 Page 4 of 4 2023-08-18

G2023-0146 Page 4 of 4 2023-08-18

G2023-0146 Page 4 of 4 2023-08-18

G2023-0146 Page 4 of 4 2023-08-18

G2023-0146 Page 4 of 4 2023-08-18

G2023-0146 Page 4 of 4 2023-08-18

G2023-0146 Page 4 of 4 2023-08-18

G2023-0146 Page 4 of 4 2023-08-18


		2023-08-21T11:31:04-0500
	Apex
	Apex Certified




