
HENGXING GOLD HOLDING COMPANY LIMITED 

IN THE GRAND COURT OF THE CAYMAN ISLANDS 

FINANCIAL SERVICES DIVISION 

CAUSE NO FSD     296   OF 2020 (MRHJ)

IN THE MATTER OF SECTION 15 AND SECTION 86 OF THE COMPANIES LAW 2020 REVISION 

AND IN THE MATTER OF THE GRAND COURT RULES 1995 ORDER 102 

AND IN THE MATTER OF HENGXING GOLD HOLDING COMPANY LIMITED 

PETITION 

Introduction 

1. The object of this Petition is to seek:-

a. the sanction of the Court to a scheme of arrangement under Section 86 of the

Companies Law (2020 Revision) (hereinafter called the "Scheme") between the above­

named Hengxing Gold Holding Company Limited (hereinafter called the "Company") and

holders of ordinary shares with par value of HK$0.01 each in the share capital of the
Company ("Shares") other than those (if any) held by Shandong Gold Mining Co., Ltd.

("SDGM") and its concert parties on the date the Scheme is to become effective
("Scheme Effective Date");

b. the confirmation by the Court of a reduction of the issued share capital of the Company

under Section 15 of the Companies Law (2020 Revision) by cancellation of the Shares

other than those (if any) held by SDGM and Its concert parties (the "Scheme Shares")

(the "Capital Reduction"). In consideration therefor, 5/29 H Shares in SDGM ("SDGM H

Shares") will be allotted and issued to the holders of the Scheme Shares ("Scheme

Shareholders") on the Scheme Effective Date for every Scheme Share so cancelled; and

c. the confirmation by the Court of the restoration of the issued share capital of the

Company to the amount immediately before the cancellation of the Scheme Shares by
means of the issuance of new Shares in the same number as the Scheme Shares (which

were cancelled) to SDGM (or its wholly-owned subsidiary) credited as fully paid out of

the credit arising in the Company's books of account as a result of the Capital Reduction.
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