IN THE GRAND COURT OF THE CAYMAN ISLANDS

CAUSE NO. (0O OF 1997

BETWEEN: THE CIT GROUP/SALES FINANCING, INC PLAINTIFF

AND: THE COLLECTOR OF CUSTOMS 1ST DEFENDANT
AND: THE ATTORNEY GENERAL
OF THE CAYMAN ISLANDS 2ND DEFENDANT

‘5 )_1}

WRIT OF SUMMONS
Td%( . ~ :@ollector of Customs e
AND Y Attomey General of the Cayman Islands

N
THIS WRIT OF SUMMONS has been issued against you by the above-named Plaintiff in respect

L

of the claim set out on the next page.

Within 14 days after the service of this Writ on you, counting the day of service, you must either satisfy
the claim or return to the Court Office, P. O. Box 495, George Town, Grand Cayman, the
accompanying Acknowledgment of Service stating therein whether you intend to contest these

proceedings.

If you fail to satisty the claim or to return the Acknowledgment within the time stated, or if you return
the Acknowledgment without stating therein an intention to contest the proceedings, the Plaintiff may

proceed with the action and judgement may be entered against you forthwith without further notice.

—_T
Issued this @/ day of e‘*—% 1997.

NOTE : This Writ may not be served later than four calendar months beginning with the date of issue

unless renewed by order of the Court.
-IMPORTANT-

Directions for Acknowledgment of Service are given with the accompanying form.



IN THE GRAND COURT OF THE CAYMAN ISLANDS

CAUSE NO. [0 OF 1997

BETWEEN: THE CIT GROUP/SALES FINANCING, INC PLAINTIFF
AND: THE COLLECTOR OF CUSTOMS 1ST DEFENDANT

AND: THE ATTORNEY GENERAL
OF THE CAYMAN ISLANDS 2ND DEFEN

AL

S

" 1‘% o e !
1. A certain vessel namé&d™"Sir Winston" ("the vessel") is and was at all material times registered
in the general index or abstract of title of the United States Fifth Coast Guard District Registry
located in Philadelphia, Pennsylvania, an arm of the United States Department of

Transportation, ("the registry") in the name of Peregrine Maritime, 1.td as owner thereof,

2. A first preferred ship mortgage was granted by Peregrine Maritime, I.td to First Federal Bank
of Connecticut on 10th January 1989 to secure a loan of US$170,000.00 which was duly
registered in the registry on 14th September 1989 ("the mortgage").

3. The name of First Federal Bank of Connecticut was subsequently changed to First Constitution
Bank.

4, By order of the Superior Court of the State of Connecticut issued on 2nd October 1992, Federal

Deposit Insurance Corporation was appointed the receiver of First Constitution Bank.



Pursuant to a certain purchase and assumption agreement dated 2nd October 1992, the
mortgage was assigned by Federal Deposit Insurance Corporation, as receiver of Flrst

Constitution Bank, to First Federal Bank as evidenced by a Notice of Transfer datgﬁl\\ﬂ ht“‘

December 1992, the said notice of transfer being duly registered in the reglstry ozl
1993. ("the notice of transfer") ,5"'.

i" eJJi ‘‘‘‘‘
The said mortgage was assigned by First Federal Bank to the Plamtlff for valuable
consideration as evidenced by an Assignment of Mortgage dated 18th Decen})er 1992.‘- j '
assignment being duly registered in the registry on 10th June 1993 ("the a531gnment")

The Plaintiff relies on the terms and conditions of the said mortgage, notice of transfer, and
assignment and will refer to the said documents at the trial of this action for their full terms !

effect, true copies of which are annexed in Schedule 1 hereto. I

Despite demand, Peregrine Maritime, 1.td has defaulted on the terms of the mortgage, as
assigned to the Plaintiff, in failing to make payments when due, and as the date hereof, is
indebted to the Plaintiff under the said assigned mortgage in the sum of US$107,978.91
together with accrued interest on such sum and costs, full particulars of which will be provided

prior to trial.

Without prior notice to the Plaintiff by either defendant, upon the application of the Second
Defendant to the Summary Court of the Cayman Islands, possession of the vessel was forfeited
to the First Defendant in the Summary Court of the Cayman Islands on 19th June 1996 pursuant
to the forfeiture provisions of the Customs Law (17 of 1990) ("the forfeiture").



8. Such further order or declaration as this Honourable Court deems fit,

9. Costs,

DATED this 31st day of July 1997.

Lté&é{“/ éwzé% // c“/ /

BRUCE CAMPBELL & CO
Attorneys-At-Law
for the Plaintiff

TO: The Clerk of the Court

AND TO: The Collector of Customs

AND:

If, within the time for returning the acknowledgment of service, the Defendant pays the total amount
claimed of US$107,978.91 together with fixed costs of US$609.75, for a total sum of US$108,588.66
then further proceedings will be stayed. The money must be paid to the Plaintiff or its attorney.

THIS WRIT is filed by Messrs Bruce Campbell & Co, Attorneys-at-Law for the Plaintiff herein, whose address for service
is Fourth Floor, Bank of Nova Scotia Building, PO Box 884, George Town, Grand Cayman (Telephone 949-2648
Facsimile 949-8613) (S.T.McCann)



CHEDULE

First Preferred Ship Mortgage dated 10th January 1989.
Notice of Transfer dated 17th December 1992,

Assignment of Mortgage dated 18th December 1992,
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. Under the Ship Mortgage Act of 1920, as amended

the “Note") dated _JUNE 25,

SIR WINSTON

1987

acerues or precompited interest subject 10 appropriate prepayment cre

The Malurity Dale of the Mortgage is
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t. PARTIEB: Mortgagor —Peregrine Maritime, Ltd.
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Delaware 19901
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Mortgages; _First Federal

Bank of Connecticut

Address: _ B0 Elm Street,

New Haven, Cbnnecticut 06510

- The words you and your mean everyone
Other Ownaer, and the parsonal reprasent
Mertgages and anyone who has Moriga

{individuals, partners or con
atives, suceessors and assigns of M

porations) who signs this Morga
ortgagor and any Other

ge as Morlgagor and, whare applicable, and
Owner. The words we, us and our mean the

gee’s rights undar this Mortgage,

2. DESCRIPTION OF BOAT.

The Boat coveréd by this Mort

. . anﬂﬂctj cut

tenk vessel of less than 25 gross tons, as such words are

27

Grosa Tone

Nat Tane

gage Is described below and is not a towboat,

barge, scow, lighter, carflog t. canal boat, or

used In 46 L.5.C. § 922,

- Homa Port Philadelghia, PA  0ficial Number _ 331097

Place rusuedPh, ila ¢+ PR

24

Summer Mooring

4. N/a

Winter Storage

5. PROMISE TO PI:\\_'. You wilt pay and parform the Debt,

6. GOVERNING LAW: The
Martgage Act of 1920, as smend
+the Note and this Mortgagn, If

ed, to cover all of the prov
there are gaps in

parties have chosen federal law,

Igia

including but not limied 1o 46 U,
ns of this Mortgage. In particular,
federal taw as lo non-interast provisions, and

Date issved _%3.'13_:,? 8
N/A

S.C. § 911 and the sectio
46 U.5.C. § 926 {d) covers
omly to such extent,

ns following in the Ship
tha inlerest provisions of
the law of the siate of

7. MORTGAGE o secure the Dabt,

us the whole of the Boal na

shall govern this transaction,

identified above, togetherwith afl mas

Is, towers, boilers,

med above and further describe

d in her last marina document

cables, engines,
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spparel, lurnlture, fittings, taols,
accessories, now Forming part of th

pumps, radar and othet electronic or
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all fishing and other attachmants and’

Boat{all called tha “Boat”). M you
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however, must be identified in writing forus or &Ny appropri
cover only items which may be mortgaged under the Ship
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than a“vassel" as defined |
have that Other Property se
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it says that this Martgage does cover 8su6h ot
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8, CITIZENSHIP: Until this Mortage is fully paid, you

m this Mortgage does nat releasg it froy

nding balance gi this Mortgage afterany appropriate
M any security agreament besides this Mortgaga,

will remain a citizen of the United States.

9. FEDERAL DOCUMENTATIONAND CONTINUED ¢
shall, continue to own and be ablg 10 operate the Boat und
the Baat's Coast Guard document |n full force and effect,
10. GOOD STANDING IF CORPORATE MORTGAGOR:
exists in good standing under the laws of the state of lts inc
documented outside of the siate of Its incorparation,

11. NO PAJOR LIENS: You lewfully own and possess th

WNERSHIF: The Bosatisregistéred in your name under the laws ol the United St
er her Coast Guard document until th

If this Mortgaga is fiiven by a cor
orporation and is qualifled to do bu

a Boat

free from ali prior tiens and encumbrancas, except for the llan of t+

188 and you
is Mortgage is fufly peld. You will alsa continue to keep

poration, the corporation s preperly Incorparated and
siness whorever necessary if the Boat Is baing faderally
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12, TITLE WARRANTY:
sauccessfully claims an in

You warrant title to the Buat. This m
terest in the Boat or any part of i,

13. RISKOFLOSS: damage, destruc

lion or other loss of the Boat will

eans that you are responsibla for our gxpunses or losses it anyone

other tha us

can if the Boat bacomes damaged or destroyed or disapp

Bars,
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. B = T T E R IIMA IR e TGN N9 11 lamount selleahin the Node of the oulstanding pi val balanco of tho Nole whichover is
DI o4 0r-loxcopt as otharwise restriciod by law} les5 the usduclibls spacitiad inthe Nota, Hability 1o others [n the wrnountshewnon tho Note and Harbor
Worsers and Longshoreman's Compansstion st the statutory makimum, The thsks agalngt which ¥ou mustinsure are: {1] fire, tholt and callision; 12)
walef and weather coadition damega; and (3) such othar hazards as W may reasonably fequire. The Insurance company must be reasonably
acceplaizle Lo us, The insurancs mustprotoct you and us and must be willien for a year st s time, You mum Pay the premium in wdvance balose esch
palicy yesr baging snd give us proof of paymaent, We may ssk the Insurance oompany (o pay any loss 1o us. We may use the procesds of the insurance
sither to repalrihs Boat orto make Payments underthis Mortgage. Wa may sign any proololioss and endosse any chack, draft or other form of paymant
issued by Lhe Insurance Gompany or its agent s a loss paymant, If at any tima belora this Morigago is lully paid, such insurance lepsos orls cancellod,
wa may buy replacement coverage protecting you and us orus alone and youwill pay the pramiums for such caverage stourraquest with interesiatihe
Loan Rate in eHeot lrom Wme ta tima under the Note or otherwise use it for other than pldasure salling, )

16 USE OFTHE BOAT) You will not ssll the Boat, pledge it as swourity lor snother loan, give ivawey, louse [t orchurlar it of otherwles use it far other
than plassure sailing without written permisalon,You will not uss the Boat 10 odrry passengard for hire, pormil 113 ugg for any Megal purposes or et
anyont seiza the Bost You will not allow anyone to put s Hen on it, except for the saourlty Intorest or llen 1p us and crow's wapes ind doskage kepr
eurrent, or, In an emergency, salvage {anyone who aids, tows orreises a vassol |n distress has p masiimo llon on the vessal which Is called 8"salvage

Hen"}. Il you take 1he Bost 1o another country, you will comply with the laws of such country and with any treaty between the United Stalos and such
counlry, .

16, LOCATION OF BOAT; You will not, withoui our prior writlen #pprovsl, move the Boat from Its summor maoting orwlnlerstorago, a3 the cosp may

ba, otherthanforveyages with the inkent of raturning, You will Informuw ol uny dilterent winterstorage location orof sny changa of yourresidence. You
will not abandon the Boat, !

17. DISPLAY OF MORTGAGE ON BOAT: Youwli prominently dlsplay and keop the marine documen) uLd acomploted copy of this Mortgage with

:1“ ihfj;'l Faparsinthe pliot hausa, it ¥y, char rogm or mastar's cabla, You will show them 1o sl pérsonshaving busingss with the Bost and to us on
amand, :

. I
VB, BILLS AND TAXES: You shall paywhan due any repalrblils, sloraga bills, taxas, fines or olhorchargef onthe Boal. We may pay sny ol theso bills,
it you do net. If we do, you will fapoy us on demand, with Interest at the Losn Rate In sHact from time! 10 time under the Note,

19. CARE OF THE BOAT: You will keap the Boal in good condition snd rapalr,

- 20. GOVERNMENT SEIZURE: You will natlfy us prompity by telgphone confimmed by telagraph or cabla If the Boat is liboled, altached, detained,
sgized o lavied upon or taken into custady by sny court or other suthority, You will immadiately take staps to have the Hoet retoased. I the Bogt Js

arresied ordatained by any government authority, you suthorize us or our agenteinyournamas 1o recslve ortake possession of the Boatand dalend any
action and/or dlzchaige any lien, ’

21, INSPECTION OF THE BOAT AND GOODS: You will ot all Wimes lot un inspact the Boat snd |1 cargoes and papers and examing your related

- ‘BECOUNT and records; snd you shalltellug on raquest, from tima to time, that sl wages and sll olhor claims whigh mighthave crested alien on tha Boal
have baen paid, .

22, FURTHER ASSURANCE; From time to time you shall #ign and deliver to us any document snd assurances that our aorney may requira 1o
maintaln pricrity of 1his Mortgage snd to halp us Carry out a resale of the Boat in the évent It bacomas necasrary {orus (o rapossess I, FINANCIAL
REPORTING, If thig Marigage is given by s business ontity, it will give us snnusl snd other peticdic financisl roports we may reasonably requast,

23, LATE CHARGE, ATTORNEY'S FEES AND COURT COSTS. You .lgru Vo pay any late cherges that bacoms dup under tha Note and |f
praceedings aie brought Lo foreclose this Monigage {judicial if roquired), sttomney's fees and court CORls,

24, DEFAULT: You will be In dolaylt if {a) you have made a false or mislaading statemont abouyt ony important factin this Mongage or in tho Note or
spplicationforcreditspproval; or (b) you do nolmake any paymantwhan due; or{c) you dio; or{dj you bocoma insolvent; or{s] you file tar banksupicy of
similar relial or craditors fifa flor bankrupicy againsi you, or you ol $omoona puiatlen on the Boat, o () the Boatlossens invelue orbecomes valugloss
olher than through normal dopreciation; or {g) your ability to make timely paymunts is cut off; or [h) you break eny promise you have mado in this
Mortgage orinthe Note; or i} anything else happens that we in good faith and with reaseonable causo balieve may endanger your abllity 1o pay this
Mortgage, FOR CORPORATE MORTGAGOR: If this Mortgsgae is given by corporation, we may élso request full paymont if shares of it capital stock
arg sold or wanskarred to anyens who was not a gusrantor of the obligation secured by this Morigage at the time the Nole was signad, or if the

cerporation ceases doing businics os o Qoing concern or makes an assigamant for benetis of greditois, liquicalos substantially ail of its 55 ot lilos
for dissolution,

38, ENTIRE BALANCE DUE: It you sre In dedaull under this Morigags and/or, the Note, we may roquire that the sntire unpald balance of the Tots] of
Faymants {lass applicable erodits) or the Amount Financed plus scerued intorast and prapayment panalty, lf any os sppropriste be paid at once withaut
Bfiof notice or demand, as providad in theNole. No Interast cradit of undas $1.00wilkbo given. Inthe caso of judgmentinteraston the unpaidbotonce

oi the judgmant will bs Payabla 1 the spplicable judicial judgment rate or, If parmitiod by law 31 1he Loan Ratos in'eflect fram time 10 tlma undor the
Nola. -

26, REFOSSESSION AND FORECLOSURE : Wa have the fight to repossess the Boat withou Court ordoy, if you dofault, Altarnativaly,wae have tha
Tight to torsclose In fedaral court undaer the maritime laws of the Unlted States,

27, REDEMPTION: If the Note permits, you hava the following rights of redomption: If we repossess the Bost, you can gat it back {redeem it) by
paying () afl pasi dus installments, |b) any late charges, [c) any collaction exponses, and {d) our cost of toking the Boat{including moving, s\orage and
similar YXpences) when you redsem it, unloss we demand tha (ul) net balance., Your sight te redeen In such case will end whenthe repossessed Boat
has bogn sold, .

28, SALE OR USE AND STORAGE OF REPOSSESSED BOAT: if we repossess the Boat, we may, In your name, Sell, tesse, chartor, operate or
vlherwise usa the Boas as we may think advisable, being sccountable lor net pralits, if any, snd koap the Boat free of charge ot your pramises or
elsewhuis, a1 your axpense, For this purpase and subject 10 sny applicable siate teguiation, we and our agants are frrevocably sppointed your trus and
lawlul anorneys-in-lact Lo make all necessary tranglors of the Boat upon rexals alter repassesilon, In your name snd stead,

29. RESALE CREDIT: I woe resall tha Boat, any balo charges, costs of \aking the Boal, storage, costs of sale {ctoaning, repalting, auctiongors {og,

marshal's lees, Il any, soles commission, { any;, and advartlsing), cost of insursnca, allowsble attorney s lees and court costs wil} be subtractod lrom
tha price 81 which the Boal is sold slter ropossossion, The dillarence, if any, would be your Rosalo Cradit,

30. SURPLUS OR DEFICIENCY: If Yau owe rmora than the Resele Credit, you wiil pay the dilfarence {the “duilelanzy™). 1 ;ou oive lass then the
Resale Crodit, you will recelve the difersnce from us {the “surplus”), : .

31. NO WAIVER OF RIGHTS: We may delay In anforcing any of our rlghts without lesing any of them,

32, RECEIVER:inanyisgs! sctionwe Ty eV 8 fetolvar appolatad forthe Bnatand its eaminga. Any recolver shali have lull rights and paworslouse
and oparate the Boat and to obteln & court decres ordering wnd directing the sely or other disposition of the BoaL

33. USEOFBOATBY OWNER: Unlass you violsta this Morgage and we reposssss the Boat, you shall be permittsd 1o rotaln actual possossion and
use of the Boat '

34, TIME IS OF THE ESSENCE! Time Is of the vasence. This means that sll psyments which arg required must be mads on the day due, Except as
provided in Section 27 sbove, these are no grace pariods provided In this Mortgege. If you require additionsl tima to meke a payment, yau undarstiand
that you must obtain suthorlzation or approvel lor meking u late payment In wilting n advance,

36, ADDITIONAL SECURITY: This Mortgage is given as additlonal sucurity 10 wacure your Dabt,
36, INVALID PROVISIONS: If sny provision of this Mortgage cannot be antorced, the rest of the Mortgage will stey In elfoct.

37. AMENDMENTS: Any change In tha terms of this Mortgags must be mada in wilting and signed by you and us. Pogo 2 of 3 Pages



TR R eI R0 sedled (i a corporate

letnu‘u:. - /"W’"
1o oY ko i

Wilness: /r//ﬂ}’/} Lty

Other Ownars - {Any othar parson who is sn owner of the Boat signs hara,

_ giving this Mongags on the Boat) '

has bean adopled)

by its coiporate officers who y properly suthorlzed 10 do 5o.

|
PE INE MA-I%ffﬁEi LTD.
By -l N

Thomas F. Lang, Preéidgnt

By

Such persan is not personally liabla to Pay the amount owad but jolns in

Witness: : Other Qwner

Witness: Cther Owner S
ACKNO\'NLEDGEMENT

staté oF Copnecticut +COUNTYOF __New Hayen Lo

Onthis _10th day ot JANUATY ,19 89 balore ma

parsonally came and appeared

Thomas F. Lang

+

{INDIVIDUAL, MORTGAGOR({S)

1o me known 1o be the parson {s) described In and whe executed the
forogoing Mortgage, and (ha} {she} (they) acknewlodged to ma that{ha)
(she) {thay) executad and deilverad the £ame &3 (his) (haij {thair} Ires act
end deed for the uses and Purpuzes thereln sot forth,

{Notary Public)

My Commission expires

{CORPORATE MORTGAGOR)

to e kivown, who being by:me duly sworn, did deposa and say that the)

}Eglﬁu atiNo, _Box 143
{Street/Avenue) .
Clty of Bayville

Counl'v of _Nassau

‘Stalg of
{Titla)

of _Feregrine Maritime, Ltd,

the corporation describod Inend which oxacuted the foragoing Marigaga,
THEL MK QURAOBH Hid K008 Y0 MKPERE20 HtaRot ol {that [ho) pedax
knows the seal of sald casporation; that the seal alfixed 10 sald Morigage
I¢ 1ha soal of said corporation, and was alfixed by ordar of l1s Board of
Direclors;) that {ho} {8h%) signad {his}{EEN name therato by order of 1he
Board of Dlractors; and {he} tahek acknowlodyed to ma that {ho} [ahel
exgcuted said Mortgage as such officer of #ald corporation; and that tha
same g the froe and voluntary sct and deed of s3id corporation, and of
(himsalf) Xhanctti as such officer thereol, for the uses and purposos
thereln expressed,
1

LGtz ) D e ED

Notary Publi
By GommisHon Expres arch 31, 1992

My Commission éxp res

ithet he is

New York
President '

. T
AFFIDAVIT AS TO GOOD FAITH, LIENS, ETC, {

STATE Of __Connecticut
Thomas F. Lang, President of

« COUNTY OF

New Haven . 6

and

Peregrine Maritime, LId.

baing {severally] duly sworn, doposasis) and say{s) that (he) feRexTis) (evag g the Hixiaidoa g or(s)) [{Corporate Mortgagons)) described In and
{who) bptrigh) excutad the foregoing Morigage; and that the said Mongage (s made ln good faith ond withoutanydosign to hindar, dolay, ordalraudany
existing or futura creditors of the Mortgagor or any lien or ol tha morigeged Boak There are no liens, encumbrancos, charges or morgages o.4standing

gsinat said Boat, othar than the lien of the foregaing Mentgage,

i Morgsgor is a corporation, this affidevii Is maca pursuant {o auth{rlolv i s Board of Directoré.

Subscrbad and swom 1o before me this dayol __January

.18 89

iSaa)

flyl‘?—"/rdf’u A, rﬂ £k A’r‘:.%?i.‘_\mwmh_j'.lﬂﬂé* ,

M7 G T

porZ -

My Commission expires

PERE, E MARI%.’ME&?B.
ay-% vl o=

THomas F. Lang, President

Olhlar Qwner .. - - -

Other Owner

Page 3’0l 3 Poges



g . L FIFTH COAST GUARD DISTRICT — P
?:E_ED. ééd/%’ R 17 Am ~ PHILADELPHIA, PA

, i F ‘ ! |
. 1 RECHYED FoR RECOSD ON THE__ZO __ OaY oF
| | , — 1902 A1 3:00 R M. anp
' : - NOTICE OF TRANSFER REGARDED v 500K - 4 TR
‘,‘ y ) 4 -4-‘ 1.5 .

KNOW ALL MEN BY THESE PRESENTS, THAT:

Whereas, on October 2, 1992, the Federal Deposit Insurance
Corporation was appointed the receiver (the "Receiver") of
First Constitution Bank, New Haven, Connecticut ("First
Constitution"), by virtue of an order in the matter of
Shulansky vs. First Constitution Bank, returnable October
13, 1992, Judicial District of New Haven at New Haven
(Mihalakos, J.) executed on that date adjudicating First
Constitution as insolvent or in such a condition that it was
unsafe for such institution to continue business; and

Whereas, pursuant to 12 U.S.aA.. 51821(c) (3) (A) the
Receiver accepted the appointment and pursuant to 12 U.S.A..
S51821(d), the Receiver succeeded to all rights, titles,
powers, and privileges of First Constitution and with
respect to its assets; and o ‘

Whereas, by virtue of 12 U.s.c.. $1821(d) (2) (G) the
Receiver may generally transfer any asset of First
Constitution without any approval, assignment or consent
with respect to such transfer; and

Whereas, First Federal Bank, a federal savings bank ("First
Federal"), is a federally chartered savings bank; and

Whereas, the Federal Deposit Insurance Corporation, the
Receiver and First Federal entered into a purchase and
assumption transaction pursuant to a certain Purchase and
Assumption Agreement (the "Agreement") dated as of October
2, 1992, and under the terms of the Agreement it is.provided
that the Receiver ".., shall assign and transfer.." to
(First Federal) all right, title, and interest of the
Receiver in and to certain assets of First Constitution:; and

Whereas, the Receiver and First federal desire to provide
for a record of the transfer of certain mortgages on vessels
from Receiver to First Federal. '

Now, therefore, for the purpose of giving notice of the
assignment, transfer, conveyance and delivery.to First
Federal of certain notes and mortgages on vesséls of First
Constitution and with the intention that said notice shall
be relied upon, the Receiver agrees as follows: -

Receiver hereby assigns, transfers, conveys and delivers to - .
First Federal, its successors and aseigns, all its right,
title and interest in and to the mortdages on vessels
described on the‘'attached Schedule "A" and in and to the
Notes and other evidence of indebtedness intended to be
'secured by said mortgages, said assignment, transfer,

conveyance and delivery is made %g¥%é3$d "as-is", "yhere
‘ BE A MRut Cobe o
ON FILE AT VESSEL DOCLME ATICIN
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is", without recourse and without any warranties whatsoever,
express or implied, with respect to title, enforceability,
collectibility, documentation or freedom from liens or
encumbrances (in whole or in part), or any other matters.

Im Witness Whereof, the Federal Deposit Insurance
Corporation, as Receiver of First Constitution Bank acting
by and through M. Blackley Ballantine pursuant to a Power of
Attorney recorded in the Hartford Land Records in Volume
3169, Page 118, to which reference may be had, has executed
the foregoing as an instrument under seal on this the 17th
day of December, 1992,

Witness/Attestation . Federal Deposit Insurance
/. J jijﬂé_,_ Corporation, Receiver of
AL First Constitution Bank

Leo J. ;ténk

/?L7?7i2(7:%?%%§§222: By: /ﬁy4kzwﬁéy/ébﬂﬁu22k

Ann C. Matté M. Blackley Ballantine
Attorney in Fact

STATE OF CONNECTICUT)
) ss: NEW HAVEN
COUNTY OF NEW HAVEN )

Then personally appeared before the undersigned and
acknowledged that M. Blackley Ballantine, acting for and on
behalf of the Federal Deposit Insurance Corporation executed
the foregoing, the same was his free act and deed and was
the free act and deed of the said Federal Deposit Insurance
Corporation as Receiver of First Constitution Bank.

xgm L OUMNAJ LN
__ NOTARYARQUBLEERESFORD
NOTARY PUBLIC
MY_COMMISSION EXPIRES MARCH 31, 1993
COMMISSION EXPIRES
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SCHEDULE A

BOrrowers Name: pgregrine Maritime, LTD.

Delaware 19901

Address: 029 South State St. Dover,
Loan Number: 77-1313
port recording Date ' Time recording Data official Number
1a.PA Sept. 14,1889 2:05pm Book 899 BC148005
Inst. #41
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SSIGNMENT OF MORTGAGHUORDED t HOOK.,

TO ALL PEOPLE TO WHOM THESE PRESENTS SHALL COME, GREETING:

Know Ye, That Frist Federal Bank, FSB, a federally
Chartered savings bank having its main office in Waterbury,
Connecticut, in. consideration of a valuable sum in U.S.
Dollars received to its satisfaction of The CIT Group/Sales
Financing, Inc., a Delware corporation having an address of
715 So. Metropolitan Avenue, Oklahoma City, OK 73108 does
hereby assign, transfer and set over to The CIT Group/Sales
Financing, Inc. all its right, title and interest in and to

dated December 17, 1992 and recorded in the records of the
port referenced in the attached schedule a.

TO HAVE AND TO HOLD, the same unto The CIT Group/Sales
Financing, Inc., its successors and assigns forever.

this 18th day of December, 1992.

First Federal Bank, FSB
BY: A@@{

Leo J. ank
its Vite President

Robert W. Moro

STATE OF CONNECTICUT )

)SS: NEW HAVEN
COUNTY OF NEW HAVEN )

\

On this the 18th day of December, 1992, before me, the
undersigned officer, personally appeared Leo J. Frank, a
Vice President of First Federal Bank, FSB and that, as such
officer, being authorized to do so, executed the within .
instrument and acknowledged that as'his and it’s free act .
.and deed and it was executed for the_purposes contained in
it. ",

In witness whereof T heré:nto set my hand.

| Y/ A
CERTIFIED TO 8E A TRUE COPY OF THE RECORD L /L'é"ﬂ ud’u[”d M’L

ON FILE AT VESSEL DOCUMENTATION.OFFIGE, JOAN A, BERESFORp
U. 5. COAST GUARB, PHILADELR - NOTARY pyprio

MY Commission EXPIRES MARCH )|
. 1953
JUN 19 1993 m | |
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SCHEDULE A

- Borrowers Nameé: pgregrine Maritime, LTD.

Address: 229 South State St. Dover, Delaware 19901

Loan Number: 77-1313
Jort Recording Date Time Recording Data official Number
Phila.PA Sept. 14,1989 2:05pm  Book 899 BC148005
Inst. #41
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