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WRIT OF SUMMONS to £ 5

Mrs. Hellen Ebanks, P.O. Box 196, Grand Cayman, KY1-1801

THIS WRIT OF SUMMONS has been issued against you by the above-named Plaintiffs
in respect of the claim set out on the next page.

Within 14 days after the service of this Writ on you, counting the day of service, you must
either satisfy the claim or return to the Court Office, P.O. Box 495G, George Town, Grand
Cayman, the accompanying Acknowledgment of Service stating therein whether you
intend to contest these proceedings.

If you fail to satisfy the claim or to return the Acknowledgment within the time stated, or
if you return the Acknowledgment without stating therein an intention to contest the
proceedings, the Plaintiff may proceed with the action and judgment may be entered
against you forthwith without further notice.

Issued this 13" day of October 2015

NOTE - This Writ may not be served later than 4 calendar months (or, if leave is required
to effect service out of the jurisdiction, 6 months) beginning with the date of issue unless
renewed by order of the Court.

IMPORTANT

Directions for Acknowledgment of Service are given with the accompanying form.




STATEMENT OF CLAIM

1. By an agreement dated 22 December 2008 (the “Loan Agreement”), attached to this
Writ of Summons, the Plaintiff agreed to lend Mr. Nicholas and Mrs. Hellen Ebanks
(“the Defendants™) the sum of CI$437,500.00 (“the Loan™).

2. The Loan Agreement contained, inter alia, the following express terms:

a. “Interest Rate: 1,5% above KYD prime rate effective 4.75% for the time being.”

b, “Repayment: Repayable immediately and without notice upon the occurrence
of an Event of Default. (Events of Default are defined as breaches of any
conditions or covenants listed in this document)”

c. “Schedule of Payments: Unless an Event of Default has occurred you will pay
FirstCaribbean as follows: By way of 384 payments of CI$2,218.42
representing blended payments of principal and interest payable monthly,
subject to change to ensure liquidation within the 32 years term.”

3. The Loan was secured by a registered legal charge stamped to cover CI$437,500.00
(“the Char ge”) over the property at Block 25C, Parcel 119, Spotts, Grand Cayman (“the

Property™). .
4, The Charge contained, inter alia, the following express terms:

A, TO PAY PRINCIPAL

To pay to the Chargee on the date specified in Item One (1) of the Schedule “B”
at the offices of the said Bank at George Town, Grand Cayman, B.W.1. or at
such other place as the Chargee may from time to time in writing direct, the
Principal or such part thereof as shall then remain unpaid together with all
interest at the rate set out in Item Three (3) of the Schedule “B” (subject as
hereinafter provided) and all other monies hereby secured then remaining
unpaid: and the Chargor HEREBY CHARGES the Charged Premises with the
payment of such Principal and interest and all other monies hereby secured:
PROVIDED that notwithstanding the foregoing provisions of this paragraph,
the Chargee shall be absolutely entitled at any time after the execution hereof
in the event of any default by the Chargor on any of the Chargor’s obligations
hereunder to require payment of the Principal or the balance thereof then
outstanding and all interest and other monies hereby secured; and the Chargor
shall on demand being made in writing by the Chargee requiring such payment
and signed on behalf of the Chargee by any of its officers thereunto authorized
or by its Attorneys-at-Law, pay the Chargee at the place aforesaid the Principal
or the entire balance then outstanding and all interest and other monies hereby
secured then outstanding.

B. TO PAY MONTHLY INSTALLMENTS




(i) Until payment in full of the Principal and of all such other monies hereby
secured, to pay to the Chargee at the place aforesaid the sums on the dates in
each month specified in Item Four (4) of Schedule “B” hereto SAVE AND
EXCEPT where otherwise required by the Chargee. Such monthly payments
shail be applied FIRSTLY in satisfaction or on account of interest accrued on
the Principal or such part thereof as shall for the time remain unpaid, which
interest shall be computed at the rate specified in Item Three (3) of the said
Schedule “B” (subject to variation as is provided in Clause 4(a) hereof) from
the date of payment of the Principal or any part thereof to the Chargor and
SECONDLY in reduction of the Principal.

3. CHARGEE’S EXPENSES

Without prejudice to and in additional to any other remedy of the Chargee in
respect thereof the Chargor HEREBY COVENANTS with the Chargee that on
demand the Chargor will pay to the Chargee the amount of all the Chargee’s
expenses incurred by the Chargee in relation to the security hereby constituted
with interest thereon from the date when the Chargor becomes liable therefor
until payment thereof at the rate for the time being payable hereunder in the
manner hereby provided with regard to the payment of interest and the Chargor

HEREBY CHARGES the Charged Premises with the payment of such expenses

and the interest thereon and for the avoidance of doubt it is hereby declared that
the expression “Chargee’s expense” includes not only all such expenses as
would otherwise be allowable on the taking of an account between the Chargor
and a Chargee but also (and in so far as they are not so allowable) includes all
moneys, costs, charges and expenses paid and all liabilities incurred by the
Chargee (including legal costs, charges and expenses ascertained as between
Attorney-at-Law and own client) on or in connection with or incidental to the
Charged Premises and security and without prejudice to the generality of the
foregoing shall include all moneys, costs, charges and expenses paid and all
liabilities incurred by the Chargee in or in connection with or incidental to,
amongst other things:-

c. Considering or enforcing or attempting to enforce any of the rights
and powers hereby or by Law vested in the Chargee in relation to the
Charged Premises or this security;

18. ORDER OR REALIZING SECURITY

This security shall not be affected by nor affect any other security which the
Chargee may now or hereafter hold from the Chargor or any other person and
the Chargee shall be at liberty to realize its securities in such order and manner
and to apply and appropriate any monies at any time or times paid by or on
behalf of the Chargor or resulting from a realization of this or any other security
or any part thereof to such account or item of indebtedness and in such
sequence, priority and order as the Chargee may in its absolute discretion from
time to time determine, any direction from the Chargor to the contrary
notwithstanding,




10.

19. CHARGEE’S EXERCISE OF REMEDIES

The Chargee shall be entitled to exercise its remedies under this charge
concurrently, consecutively or in such order as the Chargee in its discretion may
from time to time decide and without exercising or exhausting any one remedy
before proceeding with another,

SCHEDULE “B”

1. DATE LOAN REPAYABLE: In accordance with item 4 below or in the
event of default by the Chargor hereunder,

2. PRINCIPAL SUM: CI$437,500.00.

3. INTEREST RATE: 1.50 pér centum per annum over the prime rate for
CAYMAN ISLANDS DOLLARS or such other rate as the Chargee may from
time to time specify,

4. AMOUNT OF MONTHLY PAYMENT OF PRINCIPAL AND
INTEREST: By way of 384 payments of CI$2,218.42 representing blended

- payments of principal and interest payable monthly subject to change to ensure.
liquidation within the thirty-two year term. Payments are to commence within
thirty days of final drawdown.

5. THE CHARGED PREMISES: SPOTTS BLOCK 25C PARCEL 119

In or about June and July 2012, the Defendant’s failed to make the required payment
due in respect of the Loan. The Failure to make the required repayments was an Event
of Default.

By letter dated 8 Aungust 2012 the Plaintiff demanded that the Defendant pay the
outstanding arrears which, at that time amounted to CI$6,719.26.

The Defendants failed to pay the arrears due in respect of the Loan and on 3™ and 5%
November 2012, the Defendants were personally served with Statutory Notices
pursuant to s.64 (2) and s.72 (1) of the Registered Land Law (Revised) demanding “full
payment in the sum of CI$413,927.60 plus interest within the next three month from
the date of this letter”.

The Property was listed for sale on 6 June 2013 but remains unsold.

The Defendants remain in default of the terms of the Loan.

The total amount outstanding in respect of the Loan as at 6™ October 2015 is
CI$521,686.48 which can be broken down as follows:

a. Principal amount: CI$432,825.05




b. Late fees due: CI$6,451.80
¢. Interest due: CI$82,409.62

11, Pursuant to the terms of the loan as set out above, the current rate of interest is 4.75%
and interest continues to accrue at a daily rate of CI$57.11.

AND THE PLAINTIFF claims:

1. CI$439,276.85

2. Interest of CI$82,409.62 and continuing to accrue in accordance with paragraph 11
above at a daily rate of CI$57.11;

3. Costs.

If, within the time for returning the Acknowledgment of Service, the Defendant pays the
total amount claimed of CI$521,686.47 plus interest from 6% October 2015 at CI$57.11,

further proceedings will be stayed save for proceedings relating to the Plaintiff’s entitlement
to costs. The money must be paid to the Plaintiff or his Attorney.

Dated this 13% day of October 2015

foth+ é/@/é/

RITCH & CONOLLY
Attorneys for the Plaintiff

THIS WRIT was issued by Ritch & Conolly, Attorneys at Law for the Plaintiff, whose address for service is
PO Box 1994, Queensgate House, 113 South Church Street, George Town, Grand Cayman, Cayman Islands
KY1-1104




IN THE GRAND COURT OF THE CAYMAN ISLANDS
CIVIL DIVISION

CAUSE NO. OT 2015
BETWEEN:

FIRSTCARIBBEAN INTERNATIONAL BANK (CAYMAN) LTD

PLAINTIFF
AND:
NICHOLAS EBANKS
FIRST DEFENDANT
HELLEN EBANKS
SECOND DEFENDANT

ACKNOWLEDGMENT OF SERVICE
-~ ~OFWRIT OF SUMMONS -

If you intend to instruct an Attorney to act for you, give him this form IMMEDIATELY.

Important. Read the accompanying Delay may result in judgment being entered
directions and notes for guidance carefully against a Defendant whereby he may have to
before completing this form. If any pay the costs of applying fo set if aside.

information required is omitted or given
wrongly, THIS FORM MAY HAVE TO

BE RETURNED.
1. State the full name of the Defendant by whom or on whose behalf the service of the Writ
is being acknowledged.
2. State whether the Defendant intends to contest the proceedings (fick appropriate box)
[l yes J no

3. If the claim against the Defendant is for a debt or liquidated demand, AND he does not
intend to contest the proceedings, state if the Defendant intends to apply for a stay of
execution against any judgment entered by the Plaintiff (tick box)

O yes 0 no




Service of the Writ is acknowledged accordingly

[Attorney] for
[Defendant in person]

Address for service:

Please complete overleaf




Notes on address for service

Attorney: where the Defendant is represented by an attorney, state the attorney's place of
business in the Cayman Islands. A Defendant may not act by a foreign attorey:.

Defendant in person: where the Defendant is acting in person, he must give his post office
box number and the physical address of his residence or, if he does not reside in the Cayman
Islands, he must give an address in Grand Cayman where communications for him should be
sent. In the case of a limited company, "residence” means its registered or principal office.

Endorsement by plaintiff's Attorney (or by plaintiff if suing in person) of his name, address
and reference, if any, in the box below.

Ritch & Conolly

P.0. Box 1994

Grand Cayman KY1-1104
Ref: MJD/12301

Endorsement by defendant’s Attorney (or by defendant if suing in person) of his name,
address and reference, if any, in the box below.
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FirstCaribbean Intemational Bank wnvesfirstcaribbeanbanl.com
(Cayroany Limited Tel (345) 949-7300

25 dain Stieel Fax (345) 815.2190

#0 Boy 68

Grand Cayman KYT-11062
CAYMARN ISEANDS

FIRSTCARIBBEAN

a2
December 22, 2008 INTERNATIONAL BANK

Nicholas Ebanks

Helflen Ebanks

P.O. Box 196

Grand Cayman KY1-{801

Dear Mr. & Mrs. Ebanks,

FirstCaribbean International Bank (Grand Cayman) Limited, is pleased to establish the following Credit for you,

Conditions to this offer:

The terms and conditions of this facility letter refer only to this transaction and have no bearing on any other facilities
which currently exist with any other entity of FirstCaribbean International Bank,

MORTGAGE LOAN

Loan Amount;
o CI$437,500.00 (Four hundred and thirty seven Thousand, five Hundred Cayman Dollars) .

Purpose;

o To repay mortgage at National Building Society, property loan at the credit union, complete construction and to
assist with closing costs.

Interest Rate:

Variable Rate Residential Mortgages: 1.5% above KYD prime rate effective 4.75% for the time being.

Repayment;

© Repayable immediately and without notice upon the accurrence of an Event of Default. {Events of Default are
defined as breaches of any conditions or covenants listed in this document)
Scheduled Payments:
Unless an Event of Default has occurred you will pay FirstCaribbean as follows:

o By way of 384 payments of CI1$2,218.42 representing blended payments of principal and interest payable
monthly, subject to change to ensure liquidation within the 32 years terin. Payments are to commence within 30
days of final draw down.

Security;
The following security is required:
Registered Mortgage

o Registered 1™ legal morigage stamped to cover KYD$43 7,500.00 with power to up stamp giving FirstCaribbean a
I* charge over the property at Block 25C, Parcel 119, Spotts, Grand Cayman.

Life insurance;
o Acknowledged assignment of life insurance on the life of Nicholas Ebanks in the amount of KYD3$437,500.00.
o The insurance policy together with the acknowledged assignment form must be deposited with the bank.

FirstCaribbean International Bank is a member of the CIBC Group.
' Page T of 4
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o Acknowledged assignment ui life insurance on the life of Hellen Ebanks in the amaount of KYD$437,500.00.
o, The insurance policy together with the acknowledged assignment form must be deposited with the bank.

Properiy Insurance:

Defached Dwellings:

o Fire and alf perils insurance usual to the area in an amount sulficient to cover the replacement value of the
property, is to be placed and maintained with companies approved by us. The policy, with approved form of
Mortgage Clause attached (among other things (o preclude the cancellation without notice to the Mortgagee) will
be endorsed in favour of and deposited with us,

Covenants:

1. This commitment will be deemed to expire if not accepted by December 28" 2008 and il accepted will lapse if’
documentation is not completed and funds drawn down by February 28" 2009,
The mortgage is to be in the names of Nicholas & Hellen Ebanks.

b2

3. The legal work for the preparation and completion of the mortgage will be done on the Bank’s behalf by an
attorney-at-law chosen from the Bank’s list of approved attorneys-at-law.

4. All costs in connection with the processing of the Joan, including appraisal fees, mortgage registry fees, legal fees,
inspection fees, stamp duties and other disbursements of a like nature will be borne by the mortgagors.

5. The morigagor will on an annual basis provide receipis 1o the bank as evidence of the payment of property taxes for

the current year. . The morlgagor will on an amnual basis also provide receipts to the bank-as evidence of the renewal = =

of property insurance and life insurance for the current year.

6. In the event of non-paymemnt of property insurance, life insurance or property taxes the bank reserves the right to
charge these to the morigage account and to reschedufe the resulting balance over the remaining period to
maturity of the loan account. The new instalment will become due on the next payment date and the account will
become delinguent if' this is not paid.

7. The Manager of the FirstCaribbean International Bank or his/her designate will have the right at any time to inspect
the property, including the building thereon held as security for the mortgage

8. Where mortgages are charged interest at variable rates the mortgagee may from time to time vary the rate of interest
payable by the borrower by giving at least 30 days notice to that effect specifying the new rate at which inferest is to
be payable and date from which it becomes effective,

9. Arecent surveyor's Identification/valuation report, prepared by an approved Quantity Surveyor of the Bank,
satisfactory to us, will be furnished ceitifying the boundaries and dimensions of the property as well as any statutory
documents certifying that the location of the building and any improvements thereon comply with all Jocal building,
health and other requirements.

10. A final valuation report is to be provided upon completion of the property.

11. Provided that on any payment date herein stipulated for payment on account of the principal of this mortgage, the
mortgage if not in default shall have the privilege of paying the whole said principal sum the outstanding or of
making additional payments. The amount so prepaid should not be as a result of re-financin g from elsewhere:
otherwise, upon payments to the mortgagee, a bonus equal fo three months interest on the remaining balance will
become due.
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‘The Bank reserves the right to: -

- 1. Withdraw the offer of the loan if any time before the loan is drawn down any of the information submitied in
connection with the mortgage application is found in the Bank’s opinion to be incorrect or misleading or if any
change in the borrower's circumstances takes place, which the Bank in its sole discretion determines to be
unacceptable.

2. Withhold funds or demand repayment of disbursed funds if subsequent to the disbursement of funds information
subrmitted in connection with the application is found in the Bank’s opinion to be incorrect or misleading or if any

change in the borrower's circumstances takes place which the Bank in its sole discretion determines to be
unacceplable,

Fees:

Set Up;
o ClI$4,375.00 upon acceptance of this offer,

Late Payment:
o Loan installments received later that the due date will attract a penalty charge of C1$32.00.

Other Provisions

FirstCaribbean International Bank (Cayman) Limited shall have the right at any time 1o convert amount outstanding under
this (loan facility) which will include principal plus accrued interest and any other charges applied in terms of this
(facility) that is denominated in Cayman Islands Dollars into United States Dollars at a conversion rate of 1:1.2 in the
absolute discretion of the Bank, . - e . VT T T

FirstCaribbean International Bank (Cayman) Limited shall provide written notice to the (borrower) within 28 days of
effecting any such conversion. :

The terms of this (loan facility) shall apply mutatis mutandis to the United States Dollar amount outstanding following
any such conversion with any reference in this (foan facility) to any Cayman islands Dollar amount being read as
reference to a United States Dollar amount calculated by applying the Conversion Rate to the Cayman Islands Dollar
amount specified.

Changes in Payments:
o Forany Installment Loan, which is paid in blended payments, such payments will be reviewed, at least, annually
to ensure, in the event of changes in the rate being charged, the original scheduled end date is maintained. In such
cases, should such a change in the payment amount be necessary, we will provide 30 days notice.

Current Prime Rate:
o The current Prime Rate at date of this Agreement is: 3.25%.

Please indicate your acceptance of thesc terms by retumning a signed copy of this Agreement. 1f we do not receive a
signed copy by December 28" 2008, then this offer will expire.

Yours truly,
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Fil'SfQﬁl‘ibbBal‘l International! Bank (Grand Cayman)@ni ed

&[tﬂt

By: Mrs. DEBorah Kerr-White
Title: (Sales Specialist)
Phone no; (345) 815-2145
Fax no: (345) 815-2186
Email: Deborah. kerr@firstcaribbeanbank.com
Acknowledgement: The undersigned certifies that all information provided to FirstCaribbean is true, and

acknowledges receipt of a copy of this Agreement (including any Schedules referred to above).

. ).
Accepted this ﬁ day of /l’(, , & i

Customer nanie: .
By: /é / ' By: %@
NamesMr. Nij as/lljéig Name: Mrs, Hellen Ebanks
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FORM 39 INSTRUMENT NO.

CAYMAN ISLANDS

The Registered Land Law, (2004 Revision}
THIRD SCHEDULE

VARIATION OF CHARGE

REGISTRATION SECTION BLOCK PARCEL
SPOTTS 25C 119

IIWE, NICHOLAS J. EBANKS and HELLEN M. EBANKS, as Chargor {s)

AND: FIRSTCARIBBEAN INTERNATIONAL BANK (CAYMAN) LIMITED, as Chargee

HEREBY VARY THE CHARGE ENTERED AS ENTRY NO. .....8, 10, 11, 12, 13, 14, 15, 16 & 17.. IN THE
INCUMBRANCE SECTION OF THE REGISTER FOR THE ABOVE-MENTIONED TiTLE.

IN THE FOLLOWING MANNER, IN ACCORDANCE WITH SECTION 898 OF THE LAW:

*51; II . + * *

*{2) The aggregate Principal sum has been reduced by repayment to Cl$342,576.64. The Principal sum
is lncreased by Cl$94 923.36 to tota! C1$437,500.00.

. 3 The Interest Rate is as set out in Scheduies Aand B attached hereto

* (4) The Method of Repayment is as set out in Schedules A and B attached hereto,
*{5) The Term of the Charge is as set out in Schedules A and B attached hersto.
Dated this | > day of January, 2009

Signed by the Chargor 4

in the presence

F[RSTCAR]BBEAN INTERNATIONAL BANK (CAYMAN) LIMITED

Signed by the Chargee ..
in the presence of:-
FOR OFFICIAL USE ONLY
I, the Registrar of Lands in the Cayman Islands hereby certify that this document was
received by me for registration on thegz7 day of 200%......
and that stamp duty assessed/adjudicated by me/Treasury at C.L.$... ’A/;)f/..f......and
Land Registry fees at C.1.3. R % S ....relating thereto have been paid.

REGISTERED this 3 day of T 4=

CAYMAN ISLANDS




b)

(©)

(d)

(e)

THE REGISTRAR OF LANDS IS HEREBY REQUESTED

to register this Charge in favour of the Chargee;

to note on the register that the attached schedule contains an agreement by the Chargor
with the Chargee that the Chargor will not without first obtaining the prior written consent
of the Chargee, sell,‘ lease or sub-lease or agree to lease or sub-lease, charge, let or
assign or transfer or otherwise part with the possession of the charged premises or any
part thereof;

to note on the register that the right to tack and rank in priority to any subsequent charge
is expressly reserved to the Chargee; |

to note on the register that the attached Schedule reserved to the Chargee the right to
cohsoiidate this Charge with any other charge;

to note. on the register that the attached Schedule contains an agreement by the Chargor
with the Chargee that the Chargor will not without first obfaining the prior written consent
of the Chargee create or purport or attempt to create any charge, incumbrance or
mortgage which by virtue of any law or regulation will rank pari passu with or in priority to

this Charge or second or subsidiary to this Charge.




SCHEDULE "A"

NOW THIS INSTRUMENT WITNESSETH as follows:-

1. INTERPRETATION

Throughout this instrument unless the context otherwise requires the following expressions
have the following meanings:-

a.

"The Chargor”, "the Guarantor” (if any) and "the Chargee" includes besides the
parties hereto their respective personal representatives, successors in title and
transferees.

"The Principal" means the principal sum hereby advanced and secured and set
out in ltem Two (2) of the Schedule "B" hereto.

"The Statute" means the Registered Land Law or any re-enactment thereof or
any enactment amending the same.

"The Board of Directors” means the Directors of FIRSTCARIBBEAN
INTERNATIONAL BANK (CAYMAN) LIMITED from time to time.

‘The Charged Preniises" means the land the subject of this Charge as set outin
Item Five (5) of the Schedule "B" hereto.

"The Building” or "Buildings” means any building or erection erected on the

" Charged Premises whether or not permanently attached thereto and includes al}

fixtures and fittings and any chattels owned by the Chargor and used in or about
the Charged Premises.

COVENANTS BY THE CHARGOR

In consideration of the Principal lent and advanced by the Chargee to the Chargor at the
request of the Chargor (the receipt whereof is hereby acknowledged), the Chargor
HEREBY COVENANTS with the Chargee during the continuance of this security as
follows:- ‘ ’ o ‘ '

A

TO PAY PRINCIPAL

To pay to the Chargee on the date specified in ltem One (1) of the Schedule "B"
at the offices of the said Bank at George Town, Grand Cayman, BW.I. or at such
other place as the Chargee may from time to time in writing direct, the Principal
or such part thereof as shall then remain unpaid together with all interest at the
rate set out in item Three (3) of the Schedule "B" (subject as hereinafter
provided) and all other monies hereby secured then remaining unpaid: and the
Chargor HEREBY CHARGES the Charged PremisE Syyitkthe payment of such
Principal and interest and all other monies p&raby Se % > RROVIDED that
notwithstanding the foregoing provisions ¢ gifis paragraph, ¥§e\Chargee shall be
absolutely entitled at any time after the g grution hereof in th&event of any
default by the Chargor on any of the Ch htyor's obligations hef&Under to require
payment of the Principal or the balance {R&reof then outstandingiand all interest
and other monies hereby secured: and the Chargor shall o




in writing by the Chargee requiring such payment and signed on behalf of the
Chargee by any of its officers thereunto authorized or by its Attorneys-at-Law,
pay to the Chargee at the place aforesaid the Principal or the entire balance then
outstanding and all interest and other monies hereby secured then outstanding.

TO PAY MONTHLY INSTALLMENTS

(i Until payment in full of the Principal and of all such other monies hereby
secured, to pay to the Chargee at the place aforesaid the sums on the
dates in each month specified in fem Four (4) of Schedule “B" hereto
SAVE AND EXCEPT where otherwise required by the Chargee. Such
monthly payments shall be applied FIRSTLY in satisfaction or on account
of interest accrued on the Principal or such part thereof as shall for the
time remain unpaid, which interest shall be computed at the rate specified
in Item Three (3) of the said Schedule "B" (subject to variation as is
provided in Clause 4(a) hereof) from the date of payment of the Principal
or any part thereof to the Chargor and SECONDLY in reduction of the
Principal. :

i) All payments made under and pursuant to this Charge on account of
Principal or interest or otherwise shall be made without set-off or counter-
claim and free and clear of and without future taxes levies, rates, imposts,

- duties, deductions, withholdings or other ¢harges of whatsoever nature.

TO PAY RATES, TAXES AND OUTGOINGS

- Atalltimes duly and regularly to pay all rates, taxes, assessments and outgeoings
now or hereafter to become due and payable in respect of the Charged Premises
and to preduce on demand ali receipts and vouchers in proof of such payments.

REPAIRS ETC.

Sub-8ection (c) of Section 67 of the Statute shall not apply to this Charge nor to
any instrument of variation executed pursuant to this Charge and instead thereof
the Chargor shall so long as any money remains owing on this Charge or any
variation thereof keep the Buildings on the'Charged Premises in good and
substantial repair and condition to the satisfaction of the Chargee and to permit
the Chargee or its agents with or without workmen and others at all reasonable
times to enter into or upon the Charged Premises and examine the state and
condition thereof and of the Building and to forthwith repair and make good ali
defects and wants of reparation of which notice in writing shall have been given
to the Chargor by the Chargee AND IN CASE OF DEFAULT to permit the
Chargee with or without workmen to enter on the Charged Premises and effect
such repairs to the Building as t ¢ may consider necessary and on
demand to pay to the Charg
relation to any such inspec nd or the eMgetng of such repairs and until -
payment by the Chargor costs and expefisgs shall be treated as a further
advance repayable with ipigrest in manner hergin provided and in such event the
Chargor shall execute an{Bbtrument of variation gursuant to Section 89 of the
above Statute upon sucherms as the Chargegh
Q £
;! a?:-‘q'?:k’f




—

RESTRICTIVE AGREEMENTS AND CONDITIONS

At all times to comply with the restrictive covenants (if any) endorsed on the Land
Register for the Charged Premises or any Buildings thereon and not to use the
Charged Premises or any Buildings thereon for any purpose other than that
permitted by such restrictive covenants and not to alter or add to or cause to be
altered or added to any Building structure or erection on the Charged Premises
without the written consent of the Chargee first had and obtained.

INSURANCE

Sub-Section (d) of Section 67 of the above Statute (and Sub-Section (i) thereof
only so far as it relates to the said Sub-Section (d) shall not apply to this Charge
or to any instrument of variation executed pursuant to this Charge and instead
thereof the Chargor shall so long as any money shall remain owing on the
security of this Charge or any variation thereof insure and keep insured in the
joint names of the Chargor and Chargee any buildings or erections from tirme to
time erected or in the course of erection of an insurable nature upon being or
forming part of the Charged Premises (whether affixed to the freehold or not) with
an insurance office of repute approved from time to time by the Chargee against
loss or damage occasioned by fire (including fire occasioned by any of the
undermentioned perils), lightning, (whether accompanied by fire or not),
earthquake, hurricane, cyclone, tornado, windstorm, flood (including overflow of
the sea), riot, strike, public liabilities and such other perils and on such other
terms and conditions as the Chargee may from time to time deem fit for a sum
not less than the full insurable value of the said buildings. The interest of the
Chargee under the policy or policies of insurance to be effected on the bulidings
as hereinbefore provided shall for all purposes be deemed the primary interest in
the said policies the subject matter thereof and the moneys payable thereunder

- shall be payable to the Chargee in priority to all other moneys that may fromr-time
to time become payable under any other policy of insurance of whatsoever class
and wheresoever the same may be effected in any name or names whatsoever,
ather than that of the Chargee AND it is hereby agreed and declared that all
monies received under or by virtue of any insurance as aforesaid whether
received by the Chargor the Chargee or any receivers appointed by the Chargee
(notwithstanding the provisions of Séction 73(7) of the Statute) shall at the
option of the Chargee either be forthwith applied in or towards substantially
rebuilding reinstating or repairing the buildings or erections destroyed or
damaged or in or towards payment of the moneys for the time being secured by
these presents including any premiums paid under the aforesaid power and the
Chargor DOTH HEREBY IRREVOCABLY APPOINT the Chargee the attorney for
the Chargor during the subsistence of this security to collect and receive and give
valid receipts and discharges

gurgnce with full powers to adjust

. tion afdgllye receipts and acquittances for and
compound all or any caiffis under every stighpolicy of insurance and the said
policy shall be deposi ﬁ' at the offices of thQhargee during the continuance of
this security. &
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TO PAY INSURANCE PREMIUMS

At all times to punctually pay every sum from time to time payable for keeping on
foot every such insurance or within seven (7} days after the first day upon which
it becomes payable and on demand deliver to the Chargee the policy or policies
of such insurance duly endorsed as aforesaid or other proper evidence of the
subsistence thereof and also on demand to deliver to the Chargee the receipts
for or other sufficient evidence of repayment of every sum payable as aforesaid
AND it is hereby agreed and declared that if the Chargor shall make default in
any of the above matters the Chargee may insure and keep insured all or any
of the Buildings in manner aforesaid and that the expense of so doing shall be
paid by the Chargor to the Chargee on demand and in the meantime shall be
added to the Principal sum and bear interest accordingly in manner herein
provided and in such event the Chargor shall execute an instrument of variation
pursuant to Section 69 of the Statute upon such terms as the Chargee shall then
require.

NOT TO SELL LEASE CHARGE ETC.

Sub-Sections (f) and (g) of Section 67 of the Statute shall not apply to this
Charge nor to any instrument of variation executed pursuant to this Chargé and

instead thereof the Chargor shall not during the continuance of this security =~

without prior consent in writing of the Chargee which consent shall not be
unreasonably withheld sell lease charge Iet or otherwise part with the possession
of the Charged Premises or the Buildings whether by license trust or otherwise
and in the event of the Chargee giving consent to lease or let the said Charged

" Premises or the buildings and effects thereon to require the proposed lessee or

tenant to enter into a covenant direct with the Chargee to pay the rent so
accruing direct to the Chargee.

NOT TO ASSIGN CHARGE

Not to assign or transfer this Charge to any purchaser, assignee, or other
successor in title to the Charged Premises without the Chargee's express
consent in writing.

NOT TO RANK PARI PASSU

Not to apply for or accept any loan which by virtue of any law or regulation wil!
rank pari passu with or in priority to this security in respect of the Charged
Premises the subject of this Charge nor to do any act which shall have the
effect of diminishing or decreasing the value of the security hereby charged
without first obtaining the written consent of the Chargee.

LR OF,

consent shall not d make or permit or suffer to be made
any material cha ygver in or to the Charged Premises or
the Buildings the j i £V br the use hereof.
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L. CHARGOR'S COSTS AND FEES

To pay the examination of the title herein and preparation of this Charge together
with the Sfamp Duty and registration fees now or hereafter payable on this
Charge or any instrument of variation or discharge or partial discharge or power
of attorney executed pursuant to this Charge and any such monies as aforesaid
shall be recoverable from the Chargor as a debt, shall bear interest at the rate
hereinbefore mentioned and shall be charged upon the property hereby charged.

M. WHERE CHARGOR IS A COMPANY (ONLY)

(i) Chargor's Warranty

The Chargor hereby represents and warrants fo the Chargee that it is
duly incorporated and existing in good standing under the laws of the
Cayman Islands (or under the laws of some other jurisdiction and duly
registered to carry on business in the Cayman slands) and that it is
qualified to do business wherever necessary to carry on its present
operations and that the making and performance of this Charge is within
its corporate powers having been properly authorised by all necessary
governmental and corporate approvals and does not contravene any law
or any contractual restrictions binding on the Chargor and that the Charge
- Is a legal valid and biridirig obligation of the Chargor enforceable against
the Chargor in accordance with its terms and that there are not now any
pending or threatened actions or proceedings before any court or
administrative agency which may materially adversely affect the f
Chargor's financial conditions and operations, 5

(i) Not to Change Corporate Structure

Not to reorganize, consolidate, merge or amalgamate with any other
corporation or corporations or make or cause any change in the existing
shareholdings without the prior written consent of the Chargee.

N. CHARGOR'S POWER OF ATTORNEY

The Chargor further hereby covenants that the Chargor will on demand at the
Chargor's own cost and expense during the continuance of this Charge do and
execute or cause to be done and executed all such instruments acts deed and
things fo perfact this security and to preserve and protect the rights and i
privileges of the Chargee granted by this Charge or by operation of law and to
this end the Chargor hereby undertakes and agrees on demand to execute
cause to be verified and deliver to.th -Chargee a power of attorney, in favour of
the Chargee in form required by Théchas nable the Chargee to enter the

same in the register of powep -f attorney or he consent of the Registrar of
Lands to file a copy thereof Zrified by the Regletrir of Lands in the file of
powers of attorney. ' &

3. CHARGEE'S EXPENSES

Without prejudice to and in addition tthgr g@;}_&ﬁ of the Chargee in respect

thereof the Chargor HEREBY COVENA ith¥h ’f)hargee that on demand the

PP R :
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Chargor will pay to the Chargee the amount of all the Chargee's expenses incurred by
the Chargee in relation to the security hereby constituted with interest thereon from the
date when the Chargor becomes liable therefor until payment thereof at the rate for the
time being payable hereunder in the manner hereby provided with regard to the payment
of interest and the Chargor HEREBY CHARGES the Charged Premises with the
payment of such expenses and the inferest thereon and for the avoidance of doubt it is
hereby declared that the expression "Chargee's expense” includes not only all such
expenses as would otherwise be allowable on the taking of an account between the
Chargor and a Chargee but also (and in so far as they are not so allowable) includes all
moneys, costs, charges and expenses paid and all liabilities incurred by the Chargee
(including legal costs, charges and expenses ascertained as between Attorney-at-Law
and own client} on or in connection with or incidental to the Charged Premises and
security and without prejudice to the generality of the foregoing shall include all moneys,
costs, charges and expenses paid and all liabilities incurred by the Chargee in

or in connection with or incidental to, amongst other things:-

a, Effecting any insurance whatever on or in connection with the Charged Premises
or any part thereof:

b. - Inspecting surveying or obtaining any report of any nature or kind whatsoever on
or in refation to the Charged Premises or any building or other erection or
engineering work thereon or any part or parts thereof;

C. Considering or enforcing or attempting to enforce any of the rights and powers

hereby or by Law vested in the Chargee in relation to the Charged Premises or
~ this security; .

d. Doing or considering any other matter or thing whatsoever which the Chargee
may consider to be for the benefit, preservation or improvement of this security.

VARIATION OF RATE OF INTEREST

IT IS HEREBY AGREED AND DECLARED between the parties hereto as follows:-

a. That, if this Charge provides for a variable rate of interest, as a condition of the
advance hereby made the Chargee may at any tinie or times and from time fo
time during the continuance of this security if and whenever the Board of
Directors in its absolute discretion shall consider it necessary or desirable, vary
the rate of interest for the time being payable under this Charge by increasing or
decreasing same and extending the period of the loan stated herein and in
relation to any such variation and extension the following provisions of this clause
shall apply and have effect:-

0 The maximum rate to which the.d (Y Ey.Dbe varied shall be the rate
normally charged at the time ¢ Hhé jed Q) new advances which in
the opinion of the Board arg ge type as under this

i

(ii) A Certificate in writing sig e:% by the Chargee or by the Attorneys-at-Law
for the time being of the C argee stating the raie pf interest charged by

pE

the Chargee at the date of thaigertificate on o8W advances of the same

Barss”
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type as under this Charge shall be final and conclusive evidence of such
raximum rate of interest as aforesaid.

(i) A copy of the said Cerlificate shall be supplied to the Chargor upon
request at any time within three (3) calendar months after the date of the
said notice.

(iv) In the event of the rate of interest being increased above the rate set out
in Item Three (3) of the Schedule "B" hereto ("the old rate”) the Chargor
shall pay the amount by which the interest at the increased rate exceeds
the old rate as an addition to the monthly instaliments mentioned in {tem
Four (4) thereof.

(v) The covenants and provisions contained in this Charge relating to the
interest payable hereunder shall (save as herein otherwise provided) as
from the date when any variation of the rate hereunder takes effect be
construed and have effect as referring to the interest at the rate as varied
for the time being.

{(vi)  The decision of the Board of Directors as to the appropriate rate of
interest at any given time and as to the amount and duration of any
monthly installments as stated in a Certificate in writing signed by the

~Chargee or by the Attorneys-at-Law for the time being of the Chargee
shall be final and conclusive.

RIGHT TO PREPAY PRINCIPAL

The Chargor shall be at liberty so long as the Principal or any part thereof remains owing
on this security and provided it is not in breach of any covenant or obligation hereunder
or if in breach has been granted exemption therefrom by the Chargee, to repay apart
from the amount set out in item Four (4) of the Schedule "B" any sum being the whole or
part of the principal balance or interest outstanding and the Chargee shall accept same
and shall apply the same in the manner set out in Clause 2B hereof and upon any
repayment of part only of the Principal Sum being made interest shall continue to be
payable at the rate herein provided upon the outstanding balance of the Principal Sum. 7
PROVIDED, however, if any amount prepaid is as a resuit of re-financing from '
elsewhere, a bonus equal to three months’ interest on the amount so repaid will become
due.

SERVICE OF NOTICE

Any demand or notice hereunder shall be properly and effectually made given and
served on the Chargor at any time by lstter or other g stromert in writing signed by the
Chargee or on its behalf by its Attorney-at-Law, adeatBo: othe

either in writing or orally by the Directors and ;
conspicuous place on the Charged Premises A¢Bent by registeredpast to his address
appearing in the Land Register or to his addrg b

address subsequently furnished by the Chargdt to the Chargee and
or notice sent by post as aforesaid shall be ddemed to have beegpiv

the fifth (5th) day following the posting thereof\€@. ,
.?% ﬁv
AN

every such demand
n and served on

- B e e e et b 1 b S et et W ik s
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1.

WAIVER

That no neglect or omission on the part of the Chargee to take advantage of or enforce
any right or remedy arising out of any breach non-observance or non-performance of
any covenant or condition herein contained or by law implied, shall be deemed to be or
operate as a general waiver of such covenant or condition or prejudice the right of the
Chargee in enforcing or taking advantage thereof either original or recurring.

LOSS

The Chargee shalf not be answerable for any loss happening in or about the exercise or
execution of any powers conferred on the Chargee howsoever or by Law implied or of
any trusts connected thereto nor shall be deemed a Chargee in possession when
entering in to inspect or to effect repairs or remedy breaches.

MERGER

The taking of a judgment or judgments or any covenant or covenants herein contained
shall not operate as a merger of the said covenant or covenants or affect the Chargee's
rights to interest at the rate and times herein set forth. .

SAFEKEEPING OF DOCUMENTS (IFANY)

The Chargee shall be entitled to keep and retain all relevant documents referred to
herein for the Charged Premises during the continuance of this security subject to
production to the Registrar of Lands and -any person or company approved by the
Chargee from time to time at the request and cost of the Chargor to enable
endorsements thereon of any transaction affecting the Charged Premises which may be
subject or subsequent to this security PROVIDED HOWEVER that if the said documents
held by the Charges in relation to the said Charged Premises of these presents in and/or
are destroyed or suffer damage as the result of any fire, Act of God, civil commotion or
the Queen's enemies the Chargee shall not be held liable for such loss or destruction
nor shall the Chargee be called upon to obtain another original document or copy or
copies of any of the said documents in place of those lost andfor destroyed as aforesaid.
The Chargee however shall be entitled but not obliged to obtain another original
document and/or certified copy or copies of the said documénts and the costs’and
expenses if any incidental thereto shall be payable by the Chargor under the Chargor's
covenants herein.

EVENTS OF DEFAULT

The provisions of Sections 72 and 75 of the Statute shall apply to this Charge subject to
such modifications and additions and varied events as are herein contained if any other
creditors of the Chargor shall proceed again keied Premises or any part thereof
or if the Chargor shail commit a breach of £/ efhents and covenants on its
behalf contained herein or in any other gGement betweerids ¢ Chargor and Chargee
the Chargor to befkept observed and
sbankrupt or makes‘é}ignment of any

or's creditors or being axompany goes into
liguidation (other than a voluntary liquid Rtion for the purposes: gt a reconstruction only
the terms of which have been previously\{gk roved by the g?;a?gea or suffers the
appointment of a receiver over any part of ﬁmfgff%? ets and in addition to all

R ) ettt e b s e e
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13.

14.

other rights conferred on the Chargee it shall be lawful for the Chargee to enter into and

upon the premises the subject of this security and fo receive the rents and profits thereof
to or for the Chargee's own use and benefit or to make use of all or any of the Chargee's
present or future securities in such order and lawful or equitable manner as the Chargee

may be advised.

CHARGEE'S REMEDIES

Sections 72 and 75 of the Statute shall be varied in respect of this Charge and of any
instrument of variation executed pursuant to this Charge so as to entitle the Chargee
immediately upon default by the Chargor in payment of the whole or any part of any sum
payable specified in ltem Four (4) of the Schedule "B" or whenever there shall be any
breach or non-observance of any covenants or conditions expressed or implied herein to
serve on the Chargor notice in writing to pay the money owing or to perform and observe
the agreement as the case may be and further so as to provide that if the Chargor does
not comply within one month of the date of service of such notice the Chargee may
thereupon without further notice either:-

(a) appoint a receiver of the income of the Charged Premises; or

(b) sefl the Charged Premises without further notice by private treaty as well'as by
public auction; or o

(c) enter into possession of the charged property: or

(d) in the event that the Chargee does appoint a receiveror enter into possession of
- the charged property, exercise its powers of sale or appointment of a receiver at
any time thereafter without further notice; ' ‘

PROVIDED ALWAYS and it is hereby expressly declared and agreed that in any case
where any such modification of the Statute (or any other modification-provided for in this
Charge) shall require the sanction of the Court the Chargee shall have the right at its
option to waive any modification where it is in favour of the Chargee or fo seek the
sanction of the Court thereto and should the Chargee fail to obtain the sanction of the
Court fo any particular modification or should the Chargee elect to waive its rights under
any modification then the original provisions of the Statute shall apply without
madification. :

FURTHER ADVANCES AND CONSOLIDATION

The right contained in Section 81(1) of the Statute to make further advances and to
give credit to the Chargor on a current or continuing account and the right contained in
Section 82 of the Statute to consolidate charges are expressly reserved to the Char-

gee.

POWER TO TRANSFER CHARGE

The Chargee may at any time transfer assign or charge the benefit of this Charge and
the fransferee shall have the benefit of all the covenants by the Chargor and the
provisions herein contained and may at any time thereafter exercise afl rights and
remedies of the Chargee for securing the said sum and interest and every statement of

R S AT
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16.

17.

18.

19.

fact contained in such transfer shall as against the Chargor be deemed to be conclusive
and binding.

THE GIVING OF TIME

The giving of time to the Chargor or the neglect or forbearance of the Chargee in
requiring or enforcing payment of the Principal and interest hereby secured or any other
variation of the provisions of this instrument or other dealing between the Chargor and
the Chargee shall not in any way prejudice or affect this security or the joint and several
covenants of the Chargor hereinbefore contained or the continuing liabifity of the
Chargor by virtue thereof.

RIGHT OF REDEMPTION

This security is a continuing security to the Chargee and shall avail the Chargee in
respect of all present and future indebtedness of the Chargor to the Chargee which may
arise hereunder and shall continue notwithstanding any payments from time to time _
made by the Chargor or other settlement of account or other thing whatsoever, but it is
hereby agreed that upon performance of all the Chargor’s obligations hereunder and
upon payment fo the Chargee of all moneys secured or payable hereunder the Chargee
will at any time thereafter at the request and costs of the Chargor discharge this Charge.

STAMPING OF CHARGE

This Charge shall at the Chargor's expense be impressed in the first instance with stamp
duty to cover The Principal with power to up stamp-from time to time without further -
licence or consent of the Chargor and at the Chargor's sole expense and in the event of
such up stamping as aforesaid the Chargor hereby covenants and agrees with the
Chargee that the Charged Premises and all other security hereunder shall stand security
for such additional sum or sums to be charged with the payment thereof and all other
monies due hereunder on the same terms and conditions as contained: herein.-

ORDER OF REALIZING SECURITY

This security shall not be affected by nor affect any other security which the Chargee
may now or hereafter hold from the Chargor or any cther person and the Chargee shall
be at liberty to realize its securities in such order and manner and fo apply and
appropriate any monies at any time or times paid by or on behalf of the Chargor or
resulting from a realization of this or any other security or any part thereof to such
account or item of indebtedness and in such sequence, priority and order as the
Chargee may in its absolute discretion from time to time determine, any direction from
the Chargor to the contrary notwithstanding.

CHARGEE'S EXERCISE OF REMEDIES

The Chargee shall be entitled to exercise its remedies under thi arge concurfei
consecutively or in such order as the Chargee in its discretio @ay from time to (E;h
decide and without exercising or exhausting any one remedy i it
another.




20.

21

22,

23.

THE WORDS "CHARGOR", "CHARGEE" ETC.

The words "Chargor", "Chargee”, and "Attorney" herein used importing the singular
number only shall where the context so requires or admits be deemed also to include the
plural number and the words "he", "his", "him" and “himseif" referring to the Chargor
appearing herein importing the masculine gender and singular number shall where the
context so requires or admits be deemed to include also the feminine and neuter
genders and the plural number and if there be more than one Chargor and Guarantor (if
any) covenants and agreements expressed to be made by the Chargor and Guarantor
shall be deemed to be made by such persons jointly and severally.

CHARGE AS CONTINUING SECURITY

This Charge and all collateral or additional charges and securities hereto shall constitute
and be a continuing security for all indebtedness of the Chargor from time to time owing
by the Chargor to the Chargee notwithstanding any settlement of account or other
matters or thing whatsoever. '

TREATMENT OF WOODEN CONSTRUCTION

Where a building on the charged property is, in the opinion of the Chargee or any
Quantity Surveyor employed by the Chargee, of lumber or part lumber construction, the |

. ‘Chargor covenants that he will, at his expense, have a pest control agency inspect and,

where necessary, eradicate termites in the structure and render written confirmation to
the Chargor that the building is termite free, such written confirmation o be rendered
once in every 12 months that the ioan remains outstanding. Should the chargor omit or
otherwise fail to have these inspections made, the Chargee will then have the right to
have any such inspections and treatments undertaken and the Chargor hereby
covenants that the cost of such inspection and treatment will be payable by the Chargor
on demand of the Chargee together with the cost of any surveyor or other professional
who the Chargee deems necessary to employ to ascertain the extent of any termite or
other wood boring organism infestation and to eradicate the same {ogether with interest
on such costs at the rate payable under the principal sum as hereinbefore provided.

DIRECTIONS TO REGISTRAR OF LANDS

AND the Registrar of Lands is hereby requested and directed pursuant to Section 64 (3),
68, 69, B1 and 82 of the said Law:

(a) to register the Statutory Charge and this schedule in favour of the Chargee; and
(b) to note on the Register that the Statutory Charge and this schedule:
() contain an agreement by the Chargor with the Chargee that the

may not without the prior written consent of the Charge ‘.‘
let or otherwise part with possession of the charged PrOAS

& %
%2 that the Chargor &
4

iii) include provision for the Chargee to make further adb
to rank in priority to any subsequent charge;

(i) contain an agreement by the Chargor with the Charg
may not seli or fransfer the charged property;

%g‘es, to tack an
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(iv) give to the Chargee the right to consolidate the Statutory Charge and this
schedule with any other charge;

(v} contain an agreement by the Chargor with the Chargee that the Chargor
wilt not without first obtaining the prior written consent of the Chargee
create or purport or attempt to create any charge, encumbrance or
mortgage which by virtue of any law or regulation will rank pari passu with
or in priority to the Statutory Charge.

24.  CAPTIONS

The captions appearing at the head of each clause and sub-clause of this Schedule to
the Charge have been inserted as a matter of convenience and for reference only and
shall not define limit or eniarge the scope or meaning of this Schedule or Charge or any

provision hereof.

25.  CAYMAN LAW

This Schedule shall be governed and construed solely according to the Laws of the
Cayman Islands. '

AND FOR BETTER SECURING to the Chargee the payment of the moneys intended to be
hereby secured and every part thereof for Principal, interest, costs, expenses or otherwise the
Chargor HEREBY CHARGES to the Chargee all his estate and interest and all the estate and
interest which he is entitled or able to transfer and dispose of in ALL THAT parcel of iand
described in ftem Five (5) of the Schedule "B" hereto.

SIGNED by the Chargors in the
presence of

)
)
)
)
)
)
)

/-
/6%4&8 S EBANKS

Witness HELLEN M. EBANKS
SIGNED for and on behalf of Chargee) FIRSTCARIBBEAN INTERNATIONAL BANK (CAYMAN)
) LIMITED
)
) A
)
) GRERL
) o {i y
&
4
Q
NG
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SCHEDULE "B"

DATE LOAN REPAYABLE:

PRINCIPAL SUM:

INTEREST RATE:

AMOUNT OF MONTHLY PAYMENT
OF PRINCIPAL AND INTEREST:

THE CHARGED PREMISES:

In accordance with item 4 below or in the
event of default by the Chargor hereunder.

CI$437,500.00.

1.50 per centum per annum over the prime
rate for CAYMAN ISLANDS DOLLARS or
such other rate as the Chargee may from time
to time specify.

By way of 384 payments of CI$2,218.42
representing blended payments of principal
and interest payable monthly subject to
change to ensure liquidation within the thirty-
two year term. Payments are {o commence
within thirty days of final drawdown.

SPOTTS BLOCK 25C PARCEL 119
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