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The humble petition of RICHARD BOON of 3 Albert Embankment, LondonSE1 7SP, United Kingdom {the
Petitioner), as voluntary liquidator of Artefact Partners Global Opportunities Fund Limited (the

Company), shows that;

1. The Company was incorporated under the Companies Law as an exempted company number

164248 on 15" March 2006.

2. The current registered office of the Company is at Elian Fiduclary Services {Cayman} Limited, 89

Nexus Way, Camana Bay, Grand Cayman, KY1-9007, Cayman Islands,

3. The Petitioner is the Company’s sole voting shareholder. By a written resolution dated 28"
August 2014 the Petitioner resolved that the Company be placed into voluntary liquidation and

that the Petitioner be appointed as its voluntary liquidator.

4, The directors as at the date of commencement of the voluntary liquidation were Simon Lewis and
Derek Cotton. On 28™ August 2014 the directors executed a declaration of solvency pursuant to

section 124(2) of the Companies Law.

5. The Company has only one participating shareholder, Macquarie Investment Management
Limited (“MIML”}. (In fact the investment was made by Bond Street Custodians Limited as

custodian for MIML, itself acting as trustee of Van Eyk Blueprint International Shares Fund, a
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managed investment unit trust, but for present purposes the Petitioner will refer to the investor

as MIML).

On 9 September 2013 MIML submitted a redemption request in respect of the whole of its
investment in the Company. As at the date of tommencement of the voluntary liquidation MiML's

claim pursuant to that redemption request was AUDS 30,924,405.85,

The Company’s sole asset is an investment in Torchlight Fund LP {“Torchlight”). That investment
has been partially redeemed since the commencement of the voluntary liguidation and as at the
date of this Petition approximately AUDS 10.9 million remains outstanding to MIML. The
Petitioner reasonably believes that the balance of MIML’s investment will be realised from
Torchlight and become available for distribution prior to the expiry of 12 months from the

commencement of the voluntary liquidation.

On 19* May 2015 the registered office of the Company was served with proceedings commenced
by MIML in the Commercial Court in London, to which the named defendants are (1) Artefact
Partners LLP, (2) the Petitioner, {3) Artefact Partners (Cayman) Limited, (4) the Company and (5)
Van Eyk Research Pty Limited (in liquidation).

The basis of MiML’s claim is that the Company invested its assets {including those funds invested
by MIML) in the Torchlight Fund LP (“Torchlight”), which investment was illiquid and in breach of
the investment powers contained in the prospectus. MIML claims that the Company was not
entitled to make that investment, and that it has suffered loss and damage as a result of delayed
redemption of its investment. For the avoidance of doubt, for my own part | deny MIML’s claim in
so far as it includes damages in excess of its redemption, and intend to defend the UK

proceedings.

In the circumstances, the Petitioner considers that the Company’s solvency must now be regarded
as doubtful. The Petitioner also recognises that the naming of both himself and the Company as
defendants to MIMLU’s claim raises a clear risk of at least the appearance of a possible conflict of
interest. The Petitioner therefore considers that the liquidation of the Company should continue
under the supervision of the Court, and that an independent insolvency practitioner should be

appointed as official fiquidator.
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Peter Anderson and Christopher Kennedy, both of RHSW (Cayman) Limited have indicated that
they are qualified insolvency practitioners who consent to being appointed as joint official

ligquidators,

YOUR PETITIONERS THEREFORE HUMBLY PRAY THAT:

(1)

The liquidation of the Company be continued under the supervision of the Court.

Peter Anderson and Christopher Kennedy both of RHSW (Cayman) Limited be appointed as joint

official liguidators of the Company.

in addition to their powers prescribed in Part Il of the Third Schedule to the Companies Law (2012
Revision) which are exercisable without sanction of this Court, the official liquidators are hereby
sanctioned to exercise the following powers set out in Part | of the Third Schedule to the

Companies Law {2012 Revision):

(a) The power to pay any class of creditor in full;

{b) The power to engage staff (whether or not as employees of the Company) to assist in the
performance of their functions; and

(c) The power to engage attorneys and other professionally qualified persons to assist them

in the performance of their functions.

The voluntary liguidators’ costs of this petition shall be paid out of the assets of the Company as

an expense of the liquidation, such costs to be taxed if not agreed with the official liquidators,

AND your Petitioners will ever pray, etc.

Dated the 5" day of June 2015

H«‘%sf q/d/xngo-n

Atto:(rl\é{(s-at-law for the Petitioners
Higgs & Johnson




Note: It is intended to serve this Petition on Artefact Partners Global Opportunities Fund Limited (in
Voluntary Liquidation) at its registered office.

INDORSEMENT
This Petition having been presented to the Court on June 2015 will be heard at the

Law Courts, George Town, Grand Cayman on at a.m./p.m. or as soon
thereafter as the Petition can be heard.

This Petition is filed by Higgs & Johnson, Attorneys for the Petitioners, whose address for service is
2" Floor, Willow House, Cricket Square, George Town, Grand Cayman, PO Box 866 KY1-1103




