IN THE GRAND COURT OF THE CAYMAN ISLANDS 7.
- o0
CAUSE NO. C/] O F 2014

FIRSTCARIBBEAN INTERNATIONAL B
(CAYMAN) LIMITED

BETWEEN:

i

TO: IRVINEB 2 -ﬁj;é@f%nx 10009APO, Grand Cayman, Cayman Islands-
LEWIS EBANKS of PO Box 10009APO, Grand Cayman, Cayman Islands

THIS WRIT OF SUMMONS has been issued against you by the above-named Plaintiff
in respect of the claim set out of the next page.

Within 14 days after the service of this Writ on you, counting the day of service, you
must either satisfy the claim or return to the Court Office, P.O. Box 495, George Town,
Grand Cayman KY1-1106, the accompanying Acknowledgment of Service stating
therein whether you intend to contest these proceedings.

If you fail to satisfy the claim or to return the Acknowledgment within the time stated, or
if you return the Acknowledgment without stating therein an intention to contest the
proceedings, the Plaintiffs may proceed with the action and judgment may be entered
against you forthwith without further notice.

Issued this 14™ day of May 2014.

NOTE - This Writ may not be served later than 4 calendar months (or, if leave is
required to effect service out of the jurisdiction, 6 months) beginning with the date of
issue unless renewed by order of the Court.

IMPORTANT

Directions for Acknowledgment of Service are given with the accompanying form.




STATEMENT OF CLAIM

I. The Plaintiff is a Bank carrying on business at its branch at P.O Box 68 George
‘Town, Grand Cayman, Cayman Islands

2. By the terms of a loan agreement dated 2 December 2010 (“the Loan
Agreement”) between the Plaintiff and Empire Development Company Limited
(“Empire”} the Plaintiff advanced the sum of CI$650,000. By clause entitled
Schedule of Payments, Empire agreed to repay to the Plaintiff this sum together
with interest at the contractual rate of 2.50% over the Cayman Islands Prime Rate
per diem on demand by the Plaintiff.

3. At all material times, the Defendants have been directors of Empire.

4. By a puoarantee in writing dated 6 December 2010 (“the Guarantee™) the
Defendants guaranteed all liabilities of Empire to the Plaintiff. A copy of the Loan
Agreement and Guarantee are attached to the Statement of Claim and marked
‘SA’).

5. The Plaintiff made demand on Empire for the sum of CI1$658,148.43 plus accrued
interest of CI$15,303.51 by letter dated 26 January 2012. Empire has failed to
make payment to the claimant under the terms of the mortgage.

6. By letters dated 26 January 2012 the Plaintiff made a demand on the Defendants
under the terms of the guarantee for the sum of CI$650,000, The Defendants
have failed to make payment of the sum demanded.

7. The Plaintiff is entitled to and claims payment in the sum of C1$565,628.84 from
the Defendants under the terms of the Guarantee.

8. Further, the Plaintiff is entitled to and claims contractual interest under clause 5 of
the Guarantee on the sum of CI$650,000 at the rate of 2.50% over the Cayman
Islands Prime Rate per diem from the date of the demand amounting to
CI$98,704.51 at 14 May 2014 and continuing at a daily rate of CT$ 89.11.

This Writ of Summons was issued by Ritch & Conolly, Attorneys at Law, for and on behalf of the Ptaintiffs herein whose address for
service is PO Box 1994, Fourth Floor, Queensgate House, 113 South Church Street, Grand Cayman KY1-1104, Cayman Islands
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AND the Plaintiff claims:
1) Against the Defendants, the sum of CI$650,000 under the Guarantee;
2} Interest at the contractual rate, under paragraph 7 above
3) Further and other relief

4} Its costs of this action

Dated the 14™ day of May 2014

Q'&tdn ¥
RITCH & CONOLLY
Attorneys at Law for the

TO: The Clerk of the Coust
AND TO: The Defendants

This Writ of Summons was issued by Ritch & Conolly, Attorneys at Law, for and on behalf of the Plaintiffs herein whose address for
service is PO Box 1994, Fourth Fleor, Queensgate House, 113 South Church Street, Grand Cayman KY1-1104, Cayman Istands
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IN THE GRAND COURT OF THE CAYMAN ISLANDS

CAUSE NO. OF 2014
BETWEEN:
FIRSTCARIBBEAN INTERNATIONAL BANK
(CAYMAN) LIMITED
PLAINTIFF
AND:
LEWIS EBANKS
FIRST DEFENDANT
IRVIN EBANKS
SECOND DEFENDANT
A

This Writ of Summons was issued by Ritch & Conolly, Attomeys at Law, for and on behalf of the Plaintiifs herein whose address for
service is PO Box 1994, Fourth Floor, Queensgate House, 113 South Chorch Street, Grand Cayman KYE-1104, Cayman Islands
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FIRSTCARIBBEAN

INTERNATIOMAL BANK

CORPORATE INVESTMENT BANKING

STRICTLY PRIVATE & CONFIDENTIAL
December 02, 2010

Empire Development Company Limited.
P O Box 10009 APO

Grand Cayman KY1-1001

Cayman Islands

Attn: Mr. Lewis Ebanks
Dear Lewis,

We, FirstCaribbean International Bank (Cayman) Ltd. (“FirstCaribbean”) are pleased to
confirm renewal of the existing facility, Credit (A) and our approval for a restructured
loan facility Credit (B) for Empire Development Company Limited. subject to the
following terms and conditions.

As we discussed and agreed, Credit (B) is not new money and is a restructure of the
residual balance resulting from the reduction of the Operating Line outlined under Credit

(A).
Borrower: - Empire Development Company Limited.

CREDIT (A)-Operating Line (Existing)

Credit Limit: C1$4,350,000.00 on current account #10006494,

Interest Rate: This is as follows:
(1) 2% over the Deposit interest rate paid on deposit account for
Ervin Lewis Incorporated Limited, effective 2.1909% (actual)
for the time being on the first $3,700,000.00, but this is subject
to variation from time to time in line with changes made on the
interest rate paid on the Ervin Lewis Incorporated Limited
Fixed Deposit.

(2) 2.5% plus Cayman Islands Dollars Prime Rate effective 5.75%
for the time being on the amount over CI1$3,700,000.00. This
rate will be subject to variation in line with the general level of
interest rates or at FirstCaribbean’s option /

/

FirstCaribbean International Bank, International Corporate Banking Centre
P.O. Box 68GT, Grand Cayman KY1-1102, Cayman Islands ¢ Tef (345) 949-7300, Fax (345) 815-2290

FirstCaribbean International Bank is @ member of the CIBC Group.

o

www.firstcaribbeanbank.com @\B
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Purpose:

Repayment:

Previously authorised to support working capital requirements for
the construction of Hilton Estates Phase L.

This Operating Line will be marked to expire December 31, 2010
and will be reduced by CI$3,700,000.00 from the deposit pledged
by Erwin Lewis Incorporated Limited leaving a balance of
CI$650,000. The residual balance will be termed out under Credit
B detailed below.

CREDIT (B): DEMAND LOAN (Restructure)

Loan Amount:
Purpose:

Interest:

Scheduled Payments:

Existing/New:

Cash:

Resolution:

CI$650,000.00 - Non-revolving loan facility availed by way of
demand note.

To amortize the residual balance of the overdraft facility under
Credit A above.

Interest will be calculated on a daily basis at a rate of 2.50% over
the Cayman Islands Prime Rate (effective 5.75% at present) for the
time being, but this will be subject to variation in line with the
general level of interest rates or at the FirstCaribbean’s option.

The Borrower will pay FirstCaribbean interest on a monthly basis
along with annual principal payments totaling CI$216,666.67. The
abovementioned payment is based on a 3-year amortization
together with lump sum principal payments to ensure the facility is
repaid within a 12 month term (1 year). At the end of the 1 year
term, FirstCaribbean will have the right of first refusal to refinance
the outstanding balance. Notwithstanding the above, the loan
remains repayable on demand at FirstCaribbean’s discretion.

SECURITY:

(a) Hypothecation of Credit balances for CI$1,204,288.00 over
fixed deposit #s 10441811 and 10441812 held in the name of Ervin
Lewis Incorporate Limited.

(b) Hypothecation of Credit balances for US$3,000,000.00 over
fixed deposit # 10441814 held in the name of Ervin Lewis
Incorporate Limited.

Board resolution from Ervin Lewis Incorporated Limited resolving
to pledge the funds on deposit with FirstCaribbean.
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Guarantee:

Personal guarantee for CI$650,000.00 by Lewis Ebanks and Ervin .

Ebanks.

CONDITIONS PRECEDENT:

1. Acceptance of this Credit Agreement.

2. Satisfactory completion of the security documentation in a format that is
acceptable to FirstCaribbean.

Annual Review:
Arrangement Fee:

Amendment:

Changes in
Payments:

Right of Set-off:

Current Prime Rate:

Next review date;

FEES:
A fee of CI$500 (payable on the Scheduled Review Date).
Nil.

Upon acceptance of this Offer Letter, if you require an amendment
to this Agreement, a fee of CI$500 will be assessed.

OTHER PROVISTIONS

For any Installment Loan which is paid in blended payments, such
payments may be reviewed at least annually to ensure, in the event
of changes in the rate being charged, the original scheduled end
date is maintained. In such cases, should a change in payment
amount be necessary, as recorded in Section 1.22(b)(1) of the
attached Schedule, we will provide 30 days notice.

H the Borrower shall keep any account at the Bank or any branch
of the Bank other than the account in respect of which the
overdraft limit/revolving credit line is marked thereon, the Bank
shall have the right without further notice to the Borrower to
combine accounts and to set off credit balances in one account
against debit balances in another account.

The current Prime Rate at date of this Agreement is: 3.25%.

The next review date is 31% October 2011.

Standard Credit Terms: The attached Schedule — Standard Credit Terms forms part

of this Agreement.

Please indicate your acceptance of these terms by returning a signed copy of this
Agreement. If we do not receive a signed copy by 15™ December 2010, then this offer

will expire.
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This Credit Agreement replaces all previous Credit Agreements issued by the Bank to the
Borrower.

Yours sincerely,
For & on behalf of Fi

@1 Borde Q'Q vin Aaron

Senior Relationship Manager Head of Corporate Banking

Caribbean International Bank {Cayman) Ltd.

Acknowledgement: The undersigned certifies that all information provided to
FirstCaribbean International Bank is true, and acknowledges receipt of a copy of this
Agreement (including any Schedules referred to above).

Accepted this o6t day of BZ’CCT\\JC:\_ ,2010.

Empire Development Company Limited.

is Ebanks '
irector

Guarantor:

J .

1s Ebanks Erv( banks




Form 6326-03/0C
{West indies)

Schadule - Standard Credit Terms

Article 1 — General

1,1 Interest Rate. You will pay interest on each Credit at nominal rates
per year equai to:

{(a) for amounts above the Credit Limit of a Credit or a part of a Credit or
for amounts that are not paid when due, the Default Interest Rate, and

(b) for any other amounts, the rate specified in this Agreement.

12 Variable interest. Each variable interest rate provided for under this
Agresment wilt change automatically, without notice, whenever the Prime
Rate or the U.S. Base Rate, as the case may be, changes.

1,3 Payment of interest. inierest is calculated on the daily balance of
the Credit at the end of each day. Interest Is due once a month, unless the
Agreement states otherwise. Unless you have made other amangements
with us, we will automaticatly debit your Operating Account for interest
amounts owing. If your Operating Account is In overdraft and you do not
deposit to the account an amount equal to the manthly interest payment, the
effect is that we will be charging interest on overdue interest {which is
known as compounding). Unpaid interest continues to compound whether
or not we have demanded payment from you or started a legal action, or get
judgment, against you.

1.4 Default Interest. To determine whether Default interest is fobe
charged, the following rules apply:

{a) Default Interest wilt be charged on the amount that exceeds the
Credit Limit of any particular Credit.

(b) If there are several parts of a Credit, Default interest will be charged
if the Credit Limit of a pariicutar part Is exceeded. For example, if Credit A's
limit is $250,000, and the limit of cne part is $100,000 and the Fmit of that
part is exceeded by $25,000, Default Interest will be charged on that
$25,000 excess, even if the total amount outstanding under Credit Als less
than $250,000.

15 Fees. You will pay FirstCaribbean International Bank's fees for each
Credit as out lined in the Letter. You wilt also reimburse us for afl
reasonable fees (including legal fees) and out-of-pocket expenses incurred
in registering any security (including all stamp duties and other similar
taxes) and in enforcing our rights under this Agreement or any security.
We will automatically debit your Operating Account for fee amounts owing.

1.6 Our rights re demand Credits, Af FirstCaribbean International
Bank, we believe that the banker-customer relatienship is based on mutual
trust and respect. 1t is important for us to know all the relevant information
{whether good or bad) about your business. FirstCaribbean International
Bank is itself a business. Managing risks and monitoring our customers’
ability to repay is crifical to us. We can only continue to lend when we feel
that we are likely to be repaid. As a result, if you do something that
jeopardizes {hat refationship, or if we no longer feel that you are Tikely to
repay all amounis borrowed, we imay have to act. We may decide to act, for
example, because of something you have done, information we receive
about your business, or changes o the economy that affect your business.
Some of the actions that we may decide fo take include requiring you te
give us more financial information, negotiating a change in the interest rate
or fees, or asking you to get further accounting assistance, put more cash
into the business, provide more security, or produce a salisfactory business
plan. [tis important to us that your business succeeds. We may, however,
at our discretion, demand immediate repayment of any outstanding
amounts under any demand
Credit. We may algo, at any time and for any cause, cancel the unused
portion of any demand Credit. Under normat circumstances, however, we
wil! give you 30 days’ natice of any of these actions.

1.7 Payments. If any payment is due on a day other than a Business
Day, then the payment is due on the next Business Day.

1.8 Applying money received. If you have not made payments as
required by this Agreement, or if you have failed to salisfy any term of this
Agreement (or any other agreement you have that relates to this
Agreement), of at any lime before default but after we have given you
appropriate notice, we may decide how to apply any meney that we receive.
This means that we may choose which Credit to apply the money against,
or what mix of principa), interest, fees and overdue amounts within any
Credit will be paid.

1.8 Information requirements. We may from time fo time reasonably
require you to provide further information about your business. We may
require Information from you to be in a form acceptable to us.

1.10 Insurance. You will keep all your business assetls and property
insured {to the full insurable value)} against loss or damage by fire and all
olher risks usual for property stch as yours (plus for any other risks we
may reasonably require}. If we request, these policies will include a loss
payee clause (and if you are giving us mortgage security, a mortgagee
clause). As further security, you assign all insurance proceeds ta us. If we
ask, you will give us either the policies themselves or adequate evidence of
their existence. If your insurance coverage for any reason stops, we may
{but do not have fo) insure the properly. We will atornaticaly debit your
Operating Account for these amounts. Finally, you will notify us
Immediately of any loss or damage to the property.

1.11 Environmental. You will cairy on your business, and maintain your
assets and property, in accordance with all applicable environmental Taws
and regulations. 1f {a) there Is any release, deposit, discharge or disposal
of pollutants of any sort (collectively, a "Discharge”) in connection with
efther your business or your property, and we pay any fines or for any
clean-up, o (b} we suffer any less or damage as a tesult of any Discharge,
you vl relmburse FirstCaribbean International Bank, its direclors, officers,
emplayees and agents for any and ail losses, damages, fines, costs and
cther amounts {including amounts spent preparing any necessary
environmental assessment of other reperts, or defending any lawsuits) that
result. If we ask, you wiil defend any lawsuits, investigations or
prosecutions brought against FirstCaribbean International Bank or any of its
directors, officers, employees and 2gents in connection with any Discharge.
Your obligation fo us under this section continues even after all Credits
have been repaid and this Agreement has terminated.

1.12 Consent te release information. We may from time fo time
receive credit or other information about you from, {a) financiat institutions,
credit reporting agencies, rating agencies, ¢redit bureaus or any person,
firm oF corporation with whom you may have o propose to have financial
dealings. We may also be requested from time to time to provide
infermation about you to the foregoing parfies. [f we are required by
operation of law of the governing jurisdiction fo provide stich Information
you consent to such release. Ve as a mafter of standard practice treat the
information you give to us as confidential and any request for release of
information wilt be subject o reasonable scrutiny prior to our release of the
information. You agree that we may use that information to establish and
malntain your relationship with us and to offer any services as permitted by
law, including services and products offered by our group of companies
when it is considered that this may be suitable to you.
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1,13 Our pricing policy: Fees, interest rates and other charges for your
banking arrangements are dependent upon each clher, i you decide to
cancel any of these arrangements, you wil have to pay us any increased or
added fees, interest rates and charges we determine and notify you of.
These increased or added amounts are effeclive from the date of the
changes that you make.

1.14 Proof of debt. This Agreement provides the proof, between
FirstCaribbean International Bank and you, of the credit made avaifable to
you. There may be times when the type of Credit you have requires you fo
sign additional docurnents. Throughout the time that we provide you credit
under this Agreement, our loan accounting records wiil provide complete
proof of all terms and conditions of your credit {such as principal loan
balances, interest calculations, and payment dates).

1.15 Renewals of this Agreement. This Agreement will remain in effect
for your Credits for as long as they remain unchanged. We have shown a
Next Scheduled Review Date in the Letter. if there are no changes to the
Credits this Agreement will continue fo apply, and you will not need to sign
anything further. if there are any changes, we will provide you with efther
an amending agreement, of a new replacement Letter, for youtto sign.

1.16 Confidentiality: The terms of this Agreement are confidential
between you and FirsiCaribbean International Bank. You therefore agree
not to disclose the contents of this Agreement to anyone except your
professional advisors.

1.47 Pre-conditions. You may use the Credits granted to you under this
Agreement only if:

(a) we have received properly signed copies of all documentation that we
may fequire in connection with the aperation of your accounts and your
ability to borrow and give security;

{b) ail the required security has been received and registered to our
satisfaction; .

{c) any spectal provisions or conditions set forih in the Leiter have been
complied with; and

(d) if applicable, you have given us the required number of days notice
for a drawing under a Credit.

1.18 Notices. We may give you any hotice in person or by telephone, or
by letter that is sent either by fax or by mail.

118 Use of the Operating Line, You wilf use your Operating Line only
for your business operating cash needs. You are responsible for all debits
from the Operating Account that you have either iniliated {such as cheques,
loan payments, pre-authorized debits, efc.} or authorized us fo make.
Payments are made by making deposits to the Operating Account. You
may not af any time exceed the Credit Limit. We may, without notice fo you,
return any debit from the Operating Account that, if paid, would result in the
Credit Limit being exceeded, unless you have made prior arrangements
with us. If we pay any of these debits, you must repay us immediately the
amount by which the Credit Limit is exceeded.

1,20 Margin Requirements. if your Operating Line is margined against
Inventory andfor Receivable Value, the available Credit Limit of that Credit
is the lesser of the Credit Limit stated in the Letter and the amount
calcutated using the Monthly Statement of Avaifable Credit Limit.

1.21 Foreign Currency Conversion. If this Agreement includes foreign
currency Credits, then currency changes may affect whether either the
Credit Limit of any Credit or the Overall Credit Limit has been exceeded.

(a) See section 1.4 for the general rules on how Default Interest is
caloulated.

(&) Vvhether the Credit Limit of a pariicutar Credit has been exceeded
will depend on how the Credit Limit is quoted, as described below. These
examples apply to cther currencies. In countries with exchange conirols,
the examples may not be applicable,

(¢} Ifthe Credit Limit is quoted as, for example, the U.S. dollar equivatent
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of a Jamaica dollar amount, daily exchange rate fiuctuations may affect
whether that Credit Limit has been exceeded. If, on the cther hand, the
Credit Limit is guoted in a foreign currency (for example, direclly in

US dollars), whether that Credif Limit has been exceeded s determined by
reference only to the closing balance of that Credit in that currency.

{b} For example, assume an outstanding balance of a Creditona
particular day of US$85,000. If the Credit Limit is stated as "the US dollar
equivalent of JAM$4,300,000", {for ex. if US$1 is about JAS4D) then
whether the Credit Limit of that Credit has been exceeded will depend on
the value of the Jarnaican dollar on that day. If the conversion calcutations
determine that the outstanding balance is under the Credit Limit, a drop in
the value of the Jamaican doilar the next day (without any change in the
palance) may have the effect of putling that Credit over its Credit Limit. If,
on the ofther hand, the Credit Limit is stated as "US$100,000", the Credit
Limit is not exceeded, and a drop in the value of the doffer the next day wilt
not change that {although the Overall Credit Limit may be affected).

(¢} Conversion calculations are done on the closing daily balance of the
Credit. The conversion factor used is the mid-point between the buying
and selling rate offered by FirstCaribbean International Bank for that
currency on the conversion date.

1.22 Instalment Loans. The following terms apply to each instalment
Loan.

{a} Non-revoiving loans. Unless olherwise stated in the Letter, any
Instalment Loan is non-revolving. This means that any principal payment
made permanently reduces the available Loan Amount. Any payment we
receive is applied first fo any interest owing, then to principal owing, and
finally to any fees and charges owing.

{b) Floating Rate Instalment Loans. Floating Rate Instalment Loans
may have either {j) blended payments or (ii} payments of fixed principal
amounts, plus interest, as described below,

(®  Blended payments. If you have a Floating Rate Loan that
has blended payments, the amount of your menthly payment is fixed
for the term of the loan, but the interest rate varies with changes in
the Prime or U.S. Base Rate (as the case inay be). if the Prime or
U.S. Base Rate during any month is fower than what the rate was at
the outset, you may end up paying off the loan before the scheduled
end date. If, however, the Prime or U.S. Base Rale is higher than
what it was at the cutsel, ihe amotnt of principal that is paid off is
reduced. As a result, you may end up still owing principal at the end
of the term because of these changes in the Prime or U.5. Base
Rate. In ceriain cases we may specify in the attached letter that you
may have to Increase your payment to ensure the original scheduled
end date is maintained. We will provide 30 days notice in such
cases.

{iy Payments of principal plus interest. 1f you have a Floating
Rate Loan that has regutar principal payments, plus interest, the
principal payment amoeunt of your Loan is due on each payment date
specified in the Letter. The interest payment is also due on the same
date, but i is debited from your Gperating Account one of two
banking days later. Afthough the principal payment amount is fixed,
your interest payment wilt usually be different each month, for af [east
one and possibly more reasons, namely: the reducing principal
balance of your loan, the number of days In the month, and changes
io the Prime Rate or U.S, Base Rate (as the case may be).

{c} Prepayment. Unless otherwise agreed, the foliowing terms apply to
prepayment of any Instalment Loan:

(i  Floating Rate Instalment Loans. You may prepay 2l or part
of 2 Floating Rate instalment Loan (whether it is a Demand or a
Committed Loan) at any time without notice or penalty.

{fiy Fixed Rate Instalment Loans. You may prepay allor partof =~ _ !
a Fixed Rate Instalment Loan, on the following condition. You must L""ﬁ

pay us, on the prepayment date, a prepayment fee equal to the
R



interest rate differential for the remainder of the term of the Loan, in
accordance with the standard formula used by FirstCaribbean
Internationat Bank in these situations.

(d} Demand of Fixed Rate Demand Instalment Loans. ifyouhavea
Fixed Rate Demand Instalment Loan and we make demand for payment,
you wilt owe us {f) all outstanding principal, {if) interest, (i) any other
amount due under this Agreement, and (v} a prepayment fee. The
prepayment fee Is equal to the interest rate differential for the remainder of
the term of the foan, in accordance with the standard formula used by
FirstCaribbean International Bank in thess situations.

1.23 Notice of Default. You will promptiy notify us of the occurrence of
any event that is an Event of Default {or any that would be an Event of
Default if the only thing required is either notice being given or time
elapsing, or both}.

Article 2 — Definitions

2.1 Definitions. In this Agreement, the following terms have the
following meanings:

"Base Rate Loan™ means a U.S. dolfar loan on which inferest is calculafed
by reference fo the U.S. Base Rate.

"Business Day" means any day {other than a Saturday or a Sunday) that
the FirstCaribbean International Bank Branch/Centre is open for business.

*Cash Coverage Ratio™ means the rafic of X fo Y, where

X is cash after/from operations, and

Y is the current portion of fong term debt, plus all interest expenses, plus
dividends.

" FirstCaribbean International Bank Branch/Centre” means the
FirstCaribbean International Bank branch or banking centre noted on the
first page of this Agreement, as changed from time fo time by agreement
between the parties,

"Gommitted Instalment Loan"” means an Instalment Loan that is payable
in reguler instalments but is repayable in full only upon the occurrence of an
Event of Default. Such a Loan may be either at a fixed or a floating rate of
interest.

*Credit” means any credit referred fo in the Letter, and if there are two or
more parts to a Credit, "Credit” includes reference to each part.

"Credit Limit" of any Credit means the amount specified in the Lelter as
its Credit Limit, and if there are two or more parts to a Credit, "Credit Limit"
inciudes reference to each such part.

"Current Assets" are cash, accounts receivable, Inventory and cther
assels that are Tikely to be converted into cash, sold, exchanged or
expended in the normal course of business within one year or less,
excluding amounts due from related parties,

“"Current Liabilities" means debts that are or will become payable within
one year or ane operating cycle, whichever Is longer, excluding ameunis
due to related parties, and which will require Current Assets fo pay. They
usually include accounts payable, accrued expenses, deferred revenue and
the current portion of long-term debt.

"Current Ratio™ means the ratio of Current Assels to Curent Liabifities.

"Debt Service Ratio" means the ratio of X to Y, where
X is earnings before interest, taxes and depreciation/amortization, and
Y is the current portion of long term debt, plus interest expanse.

*Debt to Effective Equity Ratio™ means the ratio of X1o Y, where
X is the total of all liabilities, less all Postponed Debt, and
Y is the total Shareholders' Equity, plus all Postponed Debt, less

(i) amounts due fromfAnvestments in related parlies and
(if) Intangibles.

"Debt to Equity Ratio” means the ratio of total liabifities to total
Shareholders’ Equity.

“pDefault Interest Rate™, unless ofherwise defined in the Letter, means the
Standard Overdrait Rate.

"Demand Instaiment Loan" means an Instaiment Loan that is payable
upon demand. Such a Loan may be either at a fixed or a floating rate of
interest.

“Event of Default”™ means, in connection with any Commilted Instalment
Loan {even if that Loan has nof yet been dravn), the occuirence of any of
the following events (or the occurrence of any other event of default
described in this Agreement, in any of the security documents or inany
othier agreement or document you have signed with us):

(1} You do not pay, when due, any amount {hat you are required to pay
us under this Agreement or otherwise, or you do net perform any of your
other obligations to us under this Agreement or othenvise.

{2) Any part of the securily terminates or is no longer in effect, without
our prior written consent.

(3) You cease to carry on your business in the normal course, ar it
reasonably appears to us that that may happen.

(4) A representation that you have made {or deemed o have made} in
this Agreement or in any security agreement is incorrect or misleading in
any material respect,

{(5) M Anactual or potential defauit or event of default occurs in
cennection with any debt owed by you, with the result that the payment of
the debt has become, or is capable of becoming, accelerated, or (if) you do
not make a payment when due in connection with any such debt. (This
subsection {5), however, applies only to amounts that we reasonably
consider to be material.)

(6) If you are a corporation, there is, in our reasonable opinion, a change
in effective control of the corporation, or if you are a partnership, thereis a
change in the partnership membership.

{7) We believe, in good faith and upen commgreially reasonable
grounds, that all or part of the property subject to any of the security is or is
ahout to be placed in jeopardy or that a malerial adverse change in your
business operations or financial affairs has occurred.

(8) The holder of a Lien takes possession of all or part of your property;
or a distress, execution or other similar process is levied against any such

property.

{9} You (i) become insoivent; {ii) are unable generaliy to pay your debts
as they become due; {iil) make a proposal in banleuptcy, or file a notice of
intention to make such a proposal; (v} make an assignment in bankruptcy;
{v} bring a court action to have yourself declared inscivent or bankrupt; or
someore else brings an action for such a declaration; or (vi) you default in
payment or breach any other abligation to any of your other creditors.

{10} if you are a corporation, (i) you are dissolved, (i) your shareholders or
members pass a resolution for your winding-up or liquidation; {ity someone
goes to court seeking your winding-up or liquidaticn, or the appointment of
an administrator, conservator, recelver, trustee, custodian or other similar
official for you or for all or substantially all your assels; or (V) you seek
protection under any statute offering relief against the company's creditors.

"Fixed Rate Instalment Loan" means an Instalment Lean that is also a
Fixed Rate Loan.

“Fixed Rate Loan™ means any [oan drawn down, converted or extended
under a Credit at an Inferest rate which was fixed for a term, instead of
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referenced to a variable rate such as the Prime Rate or U.S. Base Rate, at
the time of such drawdown, conversion or extension. For purposes of
certainty, a Fixed Rate Loan includes a LIBOR Loan.

“Floating Rate nsfalment Loan™ means either an Instaiment Loan that is
either a Prime Rate Loan or a Base Rate Loan.

"Instalment Loan™ means a loan that is repayabie efther in fixed
instalments of principal, plus Interest, or in blended instalments of both
principal and interest. A Demand Instalment Loan Is repayable on demand.
A Committed Instaiment Loan is repayable only upon the occurrence of an
Event of Default.

“intangibles" means assets of the business that have no value in
themselves but represent value. They include such things as copyright,
patents and trademarks; franchises; licences; leases; research and
development costs; and deferred development costs.

"Interest Coverage Ratio™ means the ratio of eamings before interest and
taxes to interest expense.

“Inventory Value" means the total value (based on the lower of cost or
market) of your inventories (other than

(i} inventorles supplied by trade creditors who at that time have not been
fully paid and would have a fight to repossess all of part of such inventaries
if you were then either bankrupt or in recelvership,

(ii) work In process, and

{ilf) those inventeries we may from time to time designate.

"Letter" means the letler agreement between you and FirstCaribbean
Internafional Bank to which this Schedule and any other Schedules are
attached.

| atter of Credit" or "L/C" means a documentary or stand-by letter of
credit, a letter of guarantee, or a similar instrument in form and substance
satisfactory fo us.

"LI/C Accepfance” means a draft or bill or exchange payable to the
beneficiary of a documentary L/C which the L/C applicant or beneficiary, as
the case may be, has presented to us for acceptance under the terms of
the LAC.

"Lien" includes a mortgage, charge, lien, securily inferest or encumbrance
of any sort on an asset, and includes conditional sales confracts, title
retention agreements, capital trusts and capital leases.

“Minimum Shareholders’ Equity” means the total Shareholders' Equity,
minus (a) amounts due from/investments in Telated parties, and the value of
all Intangibles, plus {b) alt Pestponed Debt.

“Monthly Statement of Available Credit Limit™ means the
FirstCaribbean International Bank forim by that name, as it may from time to
time be changed.

"Negotiable Securities” means securities traded an a publicly recognized
securities exchange, each of which has a value at all times greater than the
minimum value from time to time specified by us.

"Normai Course Lien” means a Lien that (g) arises by operation of law or
in the ordinary course of business as a result of owning any such asset (but
does not include a Lien given to another creditor to secure debts owed to
that creditor) and (b), taken together with all other Normal Course Liens,
does not materially affect the value of the asset or its use in the business,

"Operating Account” means the account that you nermally use for the
day-to-day cash needs of your business, and may be either or both of a
locat currency and a U.S. dollar account.

"New York Prime” means the variable reference interest rate per year as
declared by FirstCaribbean International Bank from time to time to be its
New York Prime rate for U.S. dollar loans made by FirstCaribbean
International Bank.
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"postponed Deht” means any debt owed by you that has been formally
postponed to FirstCaribbean International Bank.

"Prime Rate” means the variable reference rate of interest per year
declared by FirstCaribbean International Bank from time to time to be its
prime rate for loans made in the local currency of the country where the
FirstCaribbean international Bank Branch/ Centre is located.

“Prime Rate Loan" means a loan on which interest is calculated by
reference to Prime Rate.

“Priority Payables” means any amount owing to a creditor that ranks, or
may rank, equal to or in priority to our security. These may include
unremitted source deductions and taxes; other amounts owing to
governments and governmental bedies; and amounts owing to creditors
who may claim priority under appticable Bankruptcy or Insolvency legislation
or under a purchase rmoney security interest in inventory or equipment, if
applicable.

"Parchase Money Lien” means a Lien incurred in the ordinary course of
business only to secure the purchase price of an asset, or to secure debt
used only the finance the purchase of the asset.

"Receivable Value" means, at any time of determination, the total value of
those of your trade accounts receivable, that are subject to the security
{other than those accounts:

{i) where any amount is outstanding for 90 days or more,

iy owing by persons, firms or corporations affiliated to you, and

{ifiy that we may from Uime to time designate).

nShareholders® Equity" means paid-in capital, retained eamnings and
altrfbuted or contributed surplus.

rStandard Overdraff Rate” means the variable reference interest rate per
year declared by FirsiCaribbean Infernational Bank from time fo time to be
its standard overdraft rate on overdrafts or U.S. dollar accounts maintained
with FirstCaribbean International Bank applicable to the country where the
FirstCaribhean International Bank Branch/Centre is located.

“l1.S. Base Rate” means the variable reference interest rate per year as
declared by FirstCaribbean International Bank from time to time fo be its
base rate for U.S. doilar loans made by FirstCaribbean International Bank,

@
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£.0. Box 68 George Tevm, Grand Cayman

BANK OFFICE (insert mallng eddress and posial cede)

GUARANTEE

For valuable consideration, I, the vadersigned guarantor, agree with FirstCaribbean International Bank {Cayman} Limited and any
sucCcessors or assignees (hereinafter refered 1o as "FirstCarbbean International Bank™) as follows:

1.

Customer’s Name. The name of the custemer whose debts | am guarantesing is:

EMPIRE DEVELOPMENT COMPANY LIMITED. {The “Customer™},

Guarantee. | guarantea payment to FirstCeribbean International Bank of all the Customer's Debts. My lisbility under this Guarantes
is:

a) [ wnfimited

by [ [Gmited to the principal sum of § 850,000.00 plus interest and expenses in accordance with Seclion 5.

NOTE: IF NEITHER BOX {a) NOR BOX (b} 15 CHECKED OFF, OR IF BOTH ARE CHECKED OFF, OR JF BOX (b) IS CHECKED OFF
BUT NO FIGURE 15 INSERTED IN THE BLANK, THEN BOX (a) ALONE WILL BE COMNSIDERED TO HAVE BEEN CHECKED OFF.

3. Governing Law. This Guarantes is governed by the kaws of the Caymean lstands. | imecoverably agree to submit to the non-oxclusive

jurisdiction of its courts.

4. Copy Recelved. | acknovdedge having received & copy of this Guarantee.
NOTE: THE “ADDITIONAL TERMS AND CONDITIONS OF THIS GUARANTEE” ON THE FOLLOWING PAGES FORM PART OF
THE GUARAMNTEE,
Dated this oLt day of B Eoephe 2010
o EpN,

TP(J]:#E s\ by /% Epvin gf,qn/zs

WITNESS'S NAME (record in Tulf) N ‘I GUARAHTOR'S NAME (record in full)

? 2 2
WITHESSBSIGNATURE : GUARMITORS SIGHATURE

.0 Box \bbog P.o. RBix \bDD 2

WITNESS'S ADDRESS GUARANT! OF;S ADDRESS

Greand Cayumnn) Y]~ 10b1 Gea  Cagenmad

Note: {1 ifthe Guarantors a company, two officers of the Company are required {o sign. The Office (such as “Direclor or “Secrefary’) of the

parson signing should be noted belew that person's signature, The company’s seal should be &ffixed.

(M) I the Guaraniot is an individual & red wafer seal Is advisable, buf not mendatory.
" ADDITIONAL TERMS AND CONBITIONS OF THIS GUARANTEE

Payment On Demand. | will inmedialely pay FirsiCaribbean Intermnational Bank on demand:

a} the amount {and in the currency) of the Customers Debts (but if Section 2(b) applies, subject fo that lim¥ation), plus any
expenses {including all legal fess and disbursements) incurred by FirstCaribbean International Bank in enforcing any of
FirstCaribbean International Bank's dights under this Guarantes; and

b) interest (inctuding interest on overdue interest, compounded maonthly) on unpald amounts due under this Guarantee calculated
from the date on which those amounts were originally demanded unfil payment in full, both before and after judgement, =t the
rates {and in the currency} appiicable to the coresponding Customer's Debls.

HMaking Demand. Demand and any other notices given under this Guaranies vl ba conclusively considered ta have been mads
upon me when the envelops contalning it, addressed to me (or, if there is mors than one Persen signing this Guarantes, to any one
of us) at the last address known to FirstCaribbean {interational Bank, Is deposited, in a post office, or Is personaily delivered {o that
address. | will giva FirsiCaribbean [nternational Bank immediate vaitien noice, addressed to the Manager of the Bank Office, of each
and every change of my address.

No Setoff or Counterclaim. 1 wili make all payments required to be made under this Guarantes without regard to any right of setoff
or counterclaim that 1 have or may have against the Customer or FistCaribbean Infernational Bank.
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12,

13,

14.

15

16.

Application of Koneys Recelved. FirsiCaribbean International Bank may apply a)l monsys received from mae, the Customer or any
other Person (including under any Security that FirstGaribbean International Bank may from time to time hold) upon such part of the
Customer's Debts as FirstCaribbean International Bank considers appropriate.

Exhausting Recourse. FirstCaribbean International Bank dogs not need to exhaust s recolrse against the Customer or any other
Persen or under any Security FirstCaribbean Intemnational Bank may from fime o time hold bafore being entiffed to fulf payment from
me under this Guarantes.

. Absolute Liability. My liability under this Guarantes Is sbsolule and wnconditional. [t will not ba Frited or reduced, nor will

FirstCaribbean International Bank be responsible or owe any duly {as a fiduclary or ctherwise) to me, nor vill FirstGaribbean
International Bank’s rights under this Guarantee be prejudiced, by the exstence or cocumense (with or without my knowledge or
consent) of any ane or mors of the following events:

a) any termination, invalidity, unenforceability er release by FirsiCaribbean Intermational Bank of any of its rights against the
Customer or against any other Persen or of any Securily;

b} =any increase, reduction, renewsal, substitution or other change in, of discontinuance of, the terms relating to the Custemer's
Debts or to any credit sxtended by FirstCaribbean Internafional Bank to the Customer; any agresment fo any proposal or
scheme of arrangement conceming, or granting any exiensions of tme or any other indulgences or concessions 1o, the
Customsr or any other Person; any tking or giving Up of any Securily; abstaining frem teking, perfecting or registering any
Security; allowing &ny Security 1o lapse (whether by fsiling to make or maintain any registration or ctherwisg); or any neglect ar
onvission by FirstGaribbaan Internations) Bank in respect of, or In the eourse of, dotng any of these things;

o) accepting compositions from or granting releases or discharges to the Gusfomer or any other Persen, or any other dealing vith
the Custorner or any other Person or with any Security that FirstCaribbean Internationat Bank considers appropriate;

d} any unenforceability or loss of or in respect of any Secwrity held from time to time by FirstCaribbean International Bank from me.
the Customer or any other Person, whether the loss Is due to the means or timing of any registration, disposition or reatization of
any coliateral thet s the subject of that Security or otherwise due to FirstCaribbean International Bank's fault or any other
reason,

8) the death of the Customer; any change in the Customer’s name; or any reorganization (whether by way of amalgamation,
merger, transfer, sale, lease or othenyise) of the Customer or the Customer's business;

f)  any change in my financial condition or that of the Customer of any ofiier Guarantor (including insolvency and bankruptoy);

g} if | am or the Customer is a Company, ary changa of effective contrel, or if | am or the Customer is a parlnership, a dissolution
or any change in the membership;

hy any event, whether or not atiributable fo FirstCaribhean Intemational Bank, that may be considered to have caused or
sccelerated the bankruptey or tnsalvency of the Customer or any Guarantor, or to have resulted In the inftistion of any such
procesdings;

i)  FirstCaribbean International Bank's filing of any claim for payment with any administrater, provisional liquidator, trustes,
receiver, custodian or cther similar officer appeinted for the Customer or for alf or substentially 2!f of the Cistomer's assets;

iy any faflure by FirstCaribbean Intérnationzl Bank fo ablde by any of the terms and conditions of FirstCaribbean International
Bank's agreemants with, or to meet any of its obligations or duties owed to, ma, the Customer or any Person, or any breach of
any duty (whether as a fidusiary or oihervise) that exists or is alleged to exist between FirstCaribbaan International Bank and
ma, the Customer or any Person;

k) any incapactty, disability, or lack or fmitation of status or of the power of the Customer or of the Customer’s directors, managers,
officers, partners or agents; the discovery that the Customer Is not or may net be a legal entity; or any Iregularity, defect or
informality in the incurring of any of the Customer's Debts; or

1)  any ovent whatsoever that might be a defence available te, or result in a reduction or discharge of, me, the Customer or any
other Person in respect of either the Customer's Debis or my liability under this Guarantee.

For greater certainty, | agree that FirstCaribbean International Bank may deat with me, the Customer and any other Parsen in any
manner without affecting my ability under this Guarantes.

Principal Debtor, Al roneys and liabifities (whether matured or unmatured, present or future, direct or indirect, absolute or
contingent) obtained from FirstCaribbean International Bank will be deemed to form part of the Customer's Debts, notwithstanding
the occurrence of any one or more of the events describad in Section 10(K). { vAll pay FirstCaribbean International Bank as principal
debtor any amount that FirstCaribbean International Bank cannot recaver from me as Guarantor immediately following demand as
provided in this Guarantes.

Ho Lizbilty for Negligence, etc. FirstCaribbean Intstnational Bank will not be lizble to me for any negligence or any breaches or
omissions on the part of FirstCaribbean Intemationai Bank, or any of its employees, officers, directors or agenfs, or any receivers
appointed by FirstGaribbean Infernational Bank, in the course of any of its or their actiens.

Continuing Guarantee, This ks a continuing guaraniee of the Customer's Debts.

Terminating Further LiabBity. | may discontinue any furiher Tablity to pay the Customer's Debts by written notice to the
FirstCarbbean International Bank Office. | vill, howsver, eontinue fo be liable under this Guarantes for any of the Customer's Debis
that the Customer incurs up to and including the 30™ day after FirstCaribbean International Bank receives my netice.

Statement Goncluslve. Except for demcenstrable erors or orissiens, the amount appearing dua in any eccount stated by
FirgtCaribbean International Bank or settied between FirstCaribbean International Bank and the Customer will be conclusive as to
that amount bseing due.

FirstCaribhean International Bank's Priotity.

a} i any payment made fo FirstGaobean International Bank by the Customer or any other Person ks subsequenily rendered void
o must othervise ba retumed for any reason, | will be liable for that payment (but if Seclion 2(b} appliss, subject to that
limitation). Unitll all of FirstCaribhean Intesnational Bank's claims against the Custerner in respect of the Customer's Dsbts have
been pald fa full, | will not require that FirstCaribbean Intemational Bank assign ta me any Security held, or any other rights that
FirstCaribbean Intemational Bank may have, in connectien with the Customers Debts, and | wil not assert any right of
contribution against any Guarantor, or claim repayment from the Customer, for any payment that ) make under this Guarantes.
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18.

19.

20.

2.

b) If the Customer is bankrupt, or (if the Customer is a corporation) liquidated or wound up, or if the Customer makes a bulk sale
of any assets under applicable law, or if the Custorner proposes any composition with creditors or any scheme of arrangament,
FirstCaribbean International Bank wili ba entied fo all dividends and other payments until FirsiCaribbean Intemational Bank is
paid in full, and [ vill remain liable under this Guarantee (but if Section 2{b) applies, subject to that imitation).

o) I FirsiCaribbezan [nterrational Bark gives to any trustee in bankuptcy or recelves a valuation of, or retains, any Security that
FirstCaribbean International Bank holds for payment of the Customer's Debts, that will not be considered, as between
FirsiCaribbean [nternafienal Bank and me, to be purchase of such Secunty or payment, satisfaction or reduction fo the
Customer’s Debis.

. Asstgnment and Postponement of Claim. | postpona In favour of FirstCaribbean Infernational Bank alf debts and labilities that the

Customer navw ovwes of later may from tima fo time owe to me in any manner until FirstCasibbean International Bank is paid in full. |
further assign to FirstCaribhean International Bank all such debts and liabiliies, to the extent of the Customer's Debts, until
FirsiCaribbean International Bank is paid in full. }f { receive any moneys in payment of any of such debis and lisbilities, | wil hold
them In trust for, and will immediately pay them to, FirstCaribbean Internatfonal Bank without reducing my kabiiity under this
Guarantee.

Withholding Taxes. Unless a law requires othervise, 1 will make &l payments under this Guaranles without deduction or withholding
for any present or future taxes of any kind. if a2 law does so raquire, 1 will pay to FirstCaribbean internationa) Bank an additional
amount as Is necessary to enswre FirstCaribbaan Infernational Bank receives the full amount FirstCarbbean International Bank
would have received if no deduction or withholding had been made.

Judgment Currency. My liability to pay FirsiCaribbaan Intemnational Bank in a parficular currency (the “First Currency™) wili not be
discharged or satisfled by any tender or recovery under any judgment expressed in or converted inte ancther currency (the “Other
Currency”) except to the extent the tendsr or racovery resuits in FirstCaribbesn Intermational Bank's effective receipt of the fult
amount of the First Cuirency so payable. Accerdingly, | will be liable to FirstCaribbean International Bank in an additionzl cause of
action to recover In the Other Currency the amount (if any) by which that effective veceipt falls short of the full amount of the First
Currency so payable, without being affected by any judgment obtained for any other sums due.

Consent o Disclose Information. FirstCaribbean Internationaf Bank may from tima to ime give any credit or other Information
about me to, or recaive such information frem, any credit bureau, reporting agency or other Person.

General. Any provision of this Guarantes that is void or unenforceable in a jurisdiction is, as to that jurisdiction, ineffective ta that
extent without invalidating the remaining provisions. If iwo or more Persons sign this Guarantee, each Person's lizbifity will ba joint
and several. This Guaraniee Is in addition and without prejudice to any Security of any kind now or in tha future held by
FirstCaribbean [nternational Bank. There are no representations, collateral agreements or condiions with respect to, or affecting my
lability under, this Guarantee other than as contained in this Guarantee.

Befinltions. In this Guarantes:

a) “Bank Office’ means the FirstCaribbean International Bank office noled on the first pags of this Guarantes, or such address as
FirstCarithean International Bank may, from time to time, edvise me in the manner provided in Ssctlon §;

B “Customer's Debls” means the debts and lfabiifies that the Customer has incuired or may incur with FirstCaribbean International
Bank including, among other things, thess In respect of dealings between the Customer and FirstCaribbean Intemnational Bank,
as well as any other dealings by which the Customer may becoms indebted or Fable to FirstCaribbean infernational Bank in any
manner whatsver;

¢)  “Guarantor” maans any Person whe has guarantesd or Iater guamntees to FirsiCaribbean International Bank any or all of the
Customer's Debis, vhather or not such Person has signed this Guarantes or another document.

d) I, *me” and “my” mean the Person who has signed this Guarantes, and if iwo or more Persons sign, each of them,;

8) “Person” includes a natural person, personal represenfative, partnership, company, association, organization, estats, trade
unfon, church or other refigious erganization, syndicate, joint venture, frust, trustee in bankrupicy, govermment and government
bedy and any other entity, and, whers appropriate, specifically Includes any Guarantor;

fy "Section” means a section or paragraph of this Guarantee; and

g) ‘“Security” means any security held by FirstCanbbean International Bank as security for payment of the Customer's Debt's and
includes, among other things, any and afl guarantees.
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P.0. Box 88 Georgs Town, Grand Cayman
BANK CFFICE (insed mailing address and postal coda)

GUARANTEE

For valuable considesation, 1, the undersigned guarantor, agres with FirstCaribbean Infernational Bank (Cayman) Limited and any
successors o assignees (hereinafter referred to as "FirsiCaribbean International Bank'} as follows:

1. Customer’s Name, The name of the customer whose debis | am guarantesing is:

EMPIRE DEVELOPMENT COMPANY LIMITED. {The “Customer”).

2. Guarantee. | guarantes payment to FirsiCaribbean International Bank of all the Customer's Debts. My liability under this Guarantes
is:

a) [0 unimited

b) fimited to the principal sum of § 650,000.00 Plus inferest and expenses In accordance with Section 8.

NOTE: iF NEITHER BOX (8) NOR BOX (b) 1S CHECKED OFF, CR IF BOTH ARE CHECKED OFF, OR IF BOX (b} IS CHECKED OFF
BUT NOFIGURE IS INSERTED IN THE BLANK, THEN BOX (a) ALONE WILL BE CONSIDERED TO HAVE BEEN CRECKED OFF.

3. Governlng Lav. This Guarantse is governed by the faws of the Cayman Islands. | irecoverably agres to submit fo the nen-exclusive
jurisdiction of its couris.

4. Copy Recelved. [ acknovledge having received & copy of this Guarantee.

NOTE: THE "ADDITIONAL TERRKS AND CONDIHONS OF THIS GUARANTEE” ON THE FOLLOWING PAGES FORM PART OF
THE GUARANTEE.

Dated this Dg‘k‘ day of (33':,&.‘3\;\‘0@_& L2040

—_

Taohwrs L awsla, A LEwss branks
WITNESS'S NAME (record Inful)  * i jJARANTOR'S HAME {record In fully
WITHE IGHATURE - j/ GUARA}GIZRS SIGI‘:;TURE

™

2o, Box  vomon Do Box \eopy
VHTHESS'S ADDRESS g GUARANTOR'S ADORESS

6 Cnemamd Y000 Guand Covanal 100t

Note: () If the Guarantor Is a company, two officers of the Company are required to sign. The Office {such as “Direcior” or "Secretary”) of the
persen slgning should be noted below that person's signature, The company's seal shou!d be affixed,

(M Ifthe Guarantor Is an inoividual, & red wafer sesl Is advisable, but nof mandatory,
ADDITIONAL TERMS AND CONDITIONS OF THIS GUARANTEE

5. Payment On Demand. | will immeadiately pay FirstCaribbezn Intemational Bank on demand:

a) the amount {and n the cumency) of the Customer's Dshts {but if Section 2(b) applies, subject to that Fmilation), glus any
expenses (including all legal fees and dishursements) incurred by FistCaribbean International Bank in enforcing any of
FirstGarlbbean International Bank's rights under this Guarantes; and

b) - interest (including interest on overdus Iterest, compounded menthly} on unpaid amounts due under this Guarantee calculated
from the date on which those amounts were orginally demanded until payment in full, both before and after judgement, 2t the
rates {and in the currency) applicable to the corresponding Custorper’s Debts.

6. Making Demand. Demand and any other potices given under this Guarantes will be conclusively considered to have been mads
upen me when the envelope containing i, addressed to me (or, if there Is more than one Person slgning this Guarantes, to any one
of us) at the last address known te FirstCaribbean International Bank, is deposited, in a post office, or is persenally delivered to that
address. | will give FirstCaribbean Intemnational Bank Immediate viriiten notice, addressed to the Manager of the Bank Office, of each
and every change of my address.

7. No setoff or Counterclaim. | will make all payments required to be made under this Guarantes without regard to any right of setoff
or counterclaim that | have or may have against the Customer or FirsiCaribbean International Bank.
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13.
14,

15.

16.

Application of Monays Received. FirstCaribbean Intemnational Bank may apply 2ll meneys received from me, the Customer or any
other Person (inchuding under any Security that FirstCarihean International Bank may from tima to tme hold) upon such part of the
Customar's Debis as FirstCaribhean Intermational Bank considers appropriate.

Exhausting Recourse. FirstCaribbean International Bank does not need ta exhaust its recourse against the Customer or any other
Person or under any Security FirstGaribbean International Bank may from time 1o ime hold before being entitfed fo full payment from
ma under this Guarantes.

Absclute Liability, My Babilty under this Guarantes is absolute and unconditional. It will not be Emited o reduced, noc will
FirsiCaribbean internstional Bank be responsible or owe any duty {as a fiduciary or otherwise) to me, nor will FirstCaribbaan
International BanK's rights under this Guaraates be prejudiced, by the existence or ooclrrence {with or without my knowledge or
consent) of any one or more of the following events:

a} any termination, invalidity, unenforceability or release by FirstCaribbean Internationsl Bank of any of s rights against the
Customer or against any other Person or of any Security;

b) any increass, reduction, renewal, substitution or other change in, or discontinuance of, the ferms relating to the Custorners
Debts or to any credht extended by FirsiCaribbean International Bank fo the Custemer; any sgreement to any proposat or
scheme of arrangement concerning, or granting 2ny extensions of time or any other induigences or concessions to, the
Gustomer or any other Person; any taking or giving up of any Security; abstaining from taking, perfecting or registering any
Security; aliowing any Securily to lapse (whether by fefling to make or malntaln any registration or ctherwise); er any neglest or
omission by FirstCaribbean international Bank in respect of, or In e course of, doing any of these things;

¢} accepling compositions from or granting releasss or discharges to the Custamer or any other Persan, or any other deafing with
the Gusterer or any other Person or with any Security that FiestCaribbean International Bank considers appropriats;

d) eny unenforceabiity or loss of or in respect of any Security held from time to time by FirstCaribbean International Bank from me,
the Customer or any other Person, vhether the loss Is due to the means or timing of any reglatration, disposttion or realization of
any coltateral that Is the subject of that Security or otherwise due to FirstCaribbean !nternational Bank's fault or eny other
reason;

g) the death of the Customer; any change in the Customeds name; or any reorganization (whether by veay of amalgamation,
merger, transfer, sale, lease or othervise} of the Customer or the Customer’s business;

f)  any change in my financial cendition or that of the Customer or any other Guaranter ¢including insolvency and bankrupley);

g) iflam or the Cusiomer s a Company, any change of effective cenfrol, or if F am or the Customer is a partnership, a dissolution
or any change in the membership;

h} any evenf, whether or not attibutable to FirstCaribbean Intemational Bank, that may be considered to have caused or
acgelerated the bankeupiey or insolvency of the Customer or any Guarantor, or to have resulted in the initfation of any such
proceedings;

i) FirstCaribbean International Bank's filing of any claim for payment with any administrator, provisional [quidator, trustee,
recelver, custedian or other simitar officer appointed for the Customer or for ali or substantially all of the Customer's assets:

i} any failure by FirstCaribbean International Bank to abide by any of the tenms and conditions of FirstGaribbean Internationa!
Banik’s agreements with, or to meet any of its abligations or duties owed to, me, the Customer or any Person, or any breach of
any duty (whather as a fiductary or otherwise) that exists or is allzged to exist between FirsiCarbbsan International Bank and
e, the Customer or any Person;

K) any incapacity, disability, or lack or imitation of status ar of the powsr of the Customes or of the Cusfomar's directors, managers,
afficess, pariners or agents; the discovery that the Customer s not or may not be a legal entity; or 2ny imegularity, defect or
informality in the incurring of any of the Customer's Debts; or

I} any event whatsoever that might be a defence availabls to, or resutt in a reduction or discherge of, ma, the Customer ar any
other Parson in respest of either the Customer's Dehis or my lability under this Guarantes.

For greater certainty, | agree that FirstCaribbean International Bank may deal with me, the Customer and any other Person in any
manner without affecting my Fability under this Guarantee.

Principal Debtor. Al moneys and Tiabifities (whether matured or unmatured, present or future, direct or indirect, absolute or
contingent) obtained from FirstCaribbean nternatienal Benk will be deened to form part of the Customer's Debis, notwithstanding
the occurence of any one or more of the events described in Section 16(k). [ will pay FirstCaribbean Internationa! Bank as principal
debior any amount that AirstCaribbean Intemational Bank cannot recover from me as Guarantor immediately following demand as
provided In this Guarantee,

Ne Liabliity for Negiigence, ete. FirstCaribbean International Bank wili not ba fizbla to me for any negligence or any breaches or
omissions on the part of FirstCarbbean International Bank, or any of its employess, officers, directors or agents, or any recsivers
appointed by Firs{Caribhean Intemational Bank, in the course of any of s or their actions.

Continulng Guarantee. This is 2 continuing guarantaa of the Customer’s Debfs.

Terminating Further Liabllity. | may discentinus any further Sability to pay the Customers Debls by written notice fo the
FirstCaribbean Infernational Bank Gffice. | will, hewever, conlinue fo be liable under this Guararies for any of the Customer's Debis
that the Customer incurs up to and including tha 307 day afier FrstCaribbean laternationz] Bank receives my notice.

Statement Conelusive. Except for demcnstrable ermors or omissions, the amount appeardng dua in any account stated by
FirstCaribbean Intemnational Bank or setfled bebween FirstCarbbean International Bank and the Customer will be conclusive as to
that amount being due.

FiestGarlbbean Internationat Bank's Priority.

a} If any payment made to FirstCarbbean International Bank by the Customer or any other Person is subsaquently rendered void
or must otherwise be refurned for any reases, 1 will ba lable for that payment (but if Section 2(b) applies, subject to that
limfation). Unti all of FirstCaribbean International Bank's claims egainst the Customer In respact of the Customer's Debts have
been pald in full, | will not require that FirstCaribbean Intemational Bank assign to me any Sccurity held, or any other rights that
FirstCaribbean Intemnational Bank may have, In connection with the Customer's Debts, and | wil not zssert any right of
confribution against any Guarantor, or claim repayment from the Customer, for any payment that 1 make under this Guarantse.
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b)  if the Customer is bankeupt, or {if the Customer is a corperation) liquidated or wound up, or if the Customer makes a bulk sale
of any assets under applicable law, or if the Customer Proposes any composition with creditors or any scheme of amangement,
FirstCaribbean International Banik wil! be entitied to all dividends and other payments untll FirstCaribbean International Bank is

paid in full, and fwi remain liable under this Guarantes {but ¥f Section 2(b) applies, subject to that Fmitaticn).

¢} I FirstCaribbean International Bank gives fo any frustes in bankruptcy or receives a valustion of, or refains, any Security that
FirstCaribbean Intemational Bank holds for payment of the Customner's Debts, that vill not ba considered, as between
FirstCaribbean International Bank and me, to be purchase of such Security or payment, satisfaction or reduction to the
Customer's Debts.

Assignment and Postponement of Claim. | postpone In favour of FirstCaribbean International Bank afl debts and Gabilities that the
Custorer now owes or Jater may from tme fa time owe to me in any manner until FisstCaribbean Intermabenal Bank is paid in full, |
further assign to FirstCaribbean Intermational Bank alf such debts and liabflites, to the extent of the Customer's Debls, until
FirstCaribbean Internationat Bank is paid in full. )f 1 receive any monsys in payment of any of such debls and liabilities, | will hold
them in trust for, and will iImmediately pay them to, FirstCarbbean International Bank without reducing my Fabflity under this
Guarantee.

WithheldIng Taxes, Unless a faw requires ctherwise, | will make all payments under this Guarantee without deduction or withholding
for any present or future taxes of any Kind. If a law doss so require, | will pay to FirstCaritbean Intemationat Bank an additonal
amount as |s necessary to ensure FirstCaribbean International Bank receives the full amount FirstCaribbean International Bank
viould have received if ao dedustion or withhetding frad been made.

Judgment Currency. My lizbifty to pay FirstCaribhean International Bank in a paricular cumrency (the “First Cumency”) vill not b
discharged or satisfied by any fender or recovery under any judgment expressed in or converted into anothar currency {the "Ciher
Currency™} except to the extent the tender or recevery resufis In FirsiCaribbean Internations? Bank's effective receipt of the full
amaunt of the First Currency so payable. Accordingly, | will be Babls to FirsiCarfbbean International Bank in an additional cause of
action to recover in the Other Cumency the amount (if any) by which that effective receipt falls shor of the full amount of the First
Currency so payable, without being effected by any judgment obtained for any other sums due.

Consent to Disclose information. FirstCaribbean International Bank may frem time fo Bms give any credit or other Information
about ma to, or recelve such information from, any credit bureau, reporting agancy or other Person,

General. Any provision of this Guarantes that is vold or unenforceable in a Jurisdiction is, as to that jurisdiction, ineffective to that
extent without Invafidating the remaining provisions, If two or more Persans slgn this Guarantes, each Person's liability will be Joint
and several. This Guarantes is In additon and without prejudice to any Security of any kind now or in the fulure held hy
FirstCaribbean Infernational Bank. There are no representations, collateral agreements or condiions with respect te, or affecting my
Hability under, this Guarantes other than as contained in this Guarantes.

. Deflnlitons, In this Guarantes:

a) "Bank Office” means the FirstCarithean International Bank office noted on ihe firsé page of this Guarantee, or such address as
FirstCaribbean International Bank may, from time to time, advise me in the manner pravided in Section 6;

b) “Customer's Debis” means the debts and tiabilities that the Customer has incurred or may incur with FirstCaribbean Intemational
Bank inchuding, among other things, those in respect of dezlings between the Customer and FirstCarivbean International Bank,
as well as any other dealings by which the Customer may become indsbied or fable o FustCaribbean Internationzl Bank in any
manner whatever;

6)  *Guaranior” means any Person whe has guarantoed or later guarantees 1o FirstCarfbbean fnfernational Bank any or aff of the
Customer’s Debts, whether or not such Person has slgned this Guarantes or anotiter dosument.

4} "I "me” and “my” mean the Person whe has signed this Guerantes, and if two or mora Persons sign, sach of them;

8) “Person” Includes a natural person, personal representative, partnership, company, association, organization, estats, trade
uriton, church er other religious organization, syndicate, joint venturs, trust, frustes in banleuptey, government and government
body and any other entity, and, where appropsiats, specifically includes any Guarantor;

) "Section” means a sectien or paragraph of this Guarantes; and

g} "Security” means any security held by FirstCaribbean International Bank as security for payment of the Customer's Debt's and
includes, amaong other things, any and all guaraniess.




