IN THE GRAND COURT OF THE CAYMAN ISLANDS
FINANCIAL SERVICES DIVISION
CAUSE NO. FSD 80 OF 2012- PCJ
IN THE MATTER OF SECTION 124 OF THE COMPANIES LAW (2010 REVISION)
AND IN THE MATTER OF RAIL SYNDICATE ONE LTD.
AND IN THE MATTER OF RAIL SYNDICATE TWO LTD.

BEFORE THE HONOURABLE MR JUSTICE CRESSWELL

CONSOLIDATION ORDER

UPON reading the letter sent by Forbes Hare on behalf of the Voluntary Liquidators on 9 May 2012.

AND UPON THE Court being satisfied that the matters concerning Rail Syndicate One LTD and Rail
Syndicate Two LTD are appropriate to be consolidated as one proceeding for the purposes of calculating
the amount of fixed fees payable pursuant to paragraph 8 of the FSD Practice Direction 1/2010.

IT IS ORDERED AND DIRECTED that:

1. The matters concerning Rail Syndicate One LTD and Rail Syndicate Two LTD be consolidated &s
one proceeding for the purposes of calculating the amount of fixed fees payable pursuant to
paragraph 8 of the FSD Practice Direction 1/2010.

2. Such further or alternative orders or directions as this Honourable Court may think fit.

Daled the 16th day of May 2012
Filed the 17" day of May 2012

Grtnatt T

Tha Honourable Justica Cresawel
Judge of the Grand Court

THIS ORDER was filed by Forbes Hare, Attorneys-at-Law for and on behal of t1e Petitioners herein, whose address for service is
Cassia Court, Camana Bay, Suite 716, 10 Market Stree:, Grand Cayman, KY1-9006 (REF: KY4480.001/002/1JF).



