IN THE GRAND COURT OF THE CAYMAN ISLANDS
FINANCIAL SERVICES DIVISION

et

CAUSE NO: FSD o! OF 2011

JUN 22 2011
262397

THE HUMBLE PETITION of:

Delia Private Equity Partners, LLC (the “Petitioner™) of 545 Fifih Avenue, Suite 300, New
York, NY 10017, United States of America shows that:-

1. i2PF (hereinatter referred to as the “*Company™) is an Exempted Company, incorporated
on 11 April 2007, under the laws of the Cayman Islands with registration number
185377.

2. The registered office of the Company is situated at Ogier Fiduciary Services  (Cayman)
Limited, 8% Nexus Way, Camana Bay, Grand Cayman, Cayman Islands.

3. The Petitioner is a company incorporated under the laws of Delaware with its registered
office at 545 Fifth Avenue, Suite 300, New York, NY 10017, United States of America.

4. Pursuant to a loan agreement dated the 30 July 2007 (the “Agreement”) the sum of
US$200,000 was advanced 10 the Company with an interest rate of 8% per annum
calculated on a daily basis.

5. As at the date of this Petition; pursuant to the tcrms of the Agreement the Company is
indebted to the Petitioner in the sum of US$258,696.00, inclusive of interest (the
“Deht”).

6. The Company has failed to satisfy its obligations under the Agreement and is in breach of
its terms. Following these failures, the Pctitioncr served a statutory demand on Ogier
Fiduciary Services (Cayman) Limited, the registered office of the Company, by personal
service on May 24 2011. Despite the demand, the Company has not paid any of the
above-mentioned monies.

The Company’s inability to pay its debts

7. The Debt remains unpaid to date. The Petitioner does not hold security over any shares or
assets of the Company in respect of the Debt.



8. In light of the failure of the Company to comply with the Petitioner’s demands for
payment outlined in paragraphs 4 to 6 above, the Company is unable to pay its debls as
they fall due pursuant to s 92 (d) of the Companies Law (2010 Revision).

Conclusion
9. In the circumstances it is just and equitable that the Company should be wound up.
10. The Petitioner seeks the appointment of Graham Rawlinson and Peter Anderson both of
Rawlinson & Hunter, Windward 1, Regatta Office Park, P.O. Box 897, West Bay Road,
Grand Cayman, KY1-1103 will act as joint official liquidators of the Company (the
“Liguidaters™). Mr, Rawlinson and Mr. Anderson have both confirmed their consent to
act as the Liquidators of the Company.

YOUR PETITIONER THEREFORE HUMBLY PRAYS THAT:-

(1) The Company be wound up in accordance with the Companies Law (2010 Revision);

() Mr. Graham Rawlinson and Petcr Anderson of Rawlinson & Hunter, Windward 1,
Regatta Oftice Park, P.O. Box 897, West Bay Road, Grand Cayman, KY1-1 103 be
appointed as joint official liquidators of the Company with power to act jointly and
scverally (the “Liquidators™);

(3) The Liquidators shall not be required to give security for their appointment;

4) The costs of and incidental to this Petition be paid forthwith from the assets of the
Company on an indemnity basis; and

(5) Such further or other relief be grantcd as the Court deems appropriate.

AND vour Petitioner will ever pray etc.

DATED the 20de\ay of :FMQ- 2011.
thggs & Jdansen
Higgsu&liohnson

Attorneys-at-Law for the Petitioner

NOTE: This petition is intended to be scrved on i2PF c/o Ogier Fiduciary Services (Cayman)
Limited, whose address for service is 89 Nexus Way, Camana Bay, Grand Cayman, Cayman
Islands.

This petition was presented by Higgs & Johnson, Attorneys-at-Law for the Petitioner, whose address fur
service is 5 Floor, Anderson Square Building, Shedden Road, George Town, Grand Cayman, Cayman
Islands.



NOTICE OF HEARING

TAKE NOTICE THAT the hearing of this petition will take place ai the Law Courts,
George Town, Grand Cayman on 2011 at

Any correspondence or communication with the Court relating to the hearing of this
Petition should be addresscd to the Registrar of the Financial Services Division of the
Grand Court at P.O. Box 495, Grand Cayman, KY1-1106, telephone: 345-949-4296.





