IN THE GRAND COURT OF THE CAY bi_.-' st SRk 2 26m
FINANCIAL SERVICES DIVISION

w?’g c’?oq:t

SCAUPINO.FSD  OF 2011

IN THE MATTER OF AMERICAN PEGASUS SPC% §
’:'57.41\1 \5\’

WINDING UP PETITION

TO THE GRAND COURT

The humble petition of ABN AMRQ Global Custody Services N.V. (formerly known as Fortis
Global Custody Services N.V.) as custodian for Cannonball Fund II Ltd. (“ABN Cannonball™}
and ABN AMRO Fund Services Bank (Cayman) Limited (formerly known as Fortis Bank
(Cayman) as custodian for Cannonball Stability Fund, L.P. (“ABN Stability””) (together the

“Petitioners”) shows that:

Preamble
1. The Petitioners present this petition against American Pegasus SPC (the “Company™).
2. The Petitioners as contributorics of the Company seek the winding up of the Company

pursuant to section 92(e) of the Companies Law (2010 Revision) (“Companies Law”) on
the grounds that it is “just and equitable” (o do so, and specifically upon the grounds

that:-

2.1.  the Pelitioners have suffered & justifiablc loss of faith in the Company’s

management; and/or



2.2. it is necessary for there to be an independent investigation into the affairs of the

Company.

in the aiternative the Petitioners as creditors of the American Pegasus Auto Loan Fund
Segregated Portfolio (the “Auto SP”) (a segregated portfolio of the Company) seek an
order pursuant to section 224(1) and 224(3) of the Companies Law that a receiver be
appointed for the orderly closing down of the Auto SP and the distribution of its asscts
upon the grounds that the assets attributable to the Auto SP are, or are likely to be,

insufficient to discharge the claims of its creditors.

Corporate Structure

4,

The Company was incorporated on 16 June 2004 under the laws of the Cayman Islands

with Registration Number 136929.

The Company was incorporated as an exempted company and is registered as a

segregated portfolio company pursuant to s. 213(1) of the Companies Law.

The registered office of the Company is situated at ATC Trustees (Cayman) Limited,
P.O. Box 30592 SMB, Landmark Square, 3™ Floor, 64 Earth Close, Grand Cayman,

Cayman Islands.

The authorised share capital of the Company is US$250,000.00 divided into 24,999,900
non-voting redeemable participating shares of US$0.01 per share (the “Parlicipating
Shares™) and a 100 voting, non-redeemable non-participating management shares of

UUS$0.01 per share (the “Voting Shares™).



10.

il.

12.

All of the Voting Shares are held by the Company’s investment manager being American
Pegasus LDG, LLC (formerly American Pegasus Investment Management, Inc.} (the

“Investment Manager™).

The Petitioners understand that the Company was incorporated to undertake investment

business, predominantly in the United States of America, on behalf of its investors.

The investment objective of the Auto SI' {(inte which the Detitioners invested) is stated in
its October 2006 offering memorandum (the “QOffering Memorandum™) to be “to earn a
steady return by purchasing sub-prime auto loans issued in the Unired States and by

selling such loans in the secondary markef”.

As at 15 July 2008 (prior to certain redemptions detailed in paragraphs 46 — 49 below)

the Petitioners held the following shares of the Auto SP {*Auto SP Shares™)
11.1. ABN Cannonball - 28,012.7577
11.2.  ABN Stability - 3,209.6505

The Petitioners are aware, from the 2008 aundited financial statements of the Auto SP
{which are the last financial statements to be produced by the Auto SP), that therc arc at
least seven (7) other segregated portfolios of the Company other than the Auto SP,

being:-

12.1.  Amecrican Pegasus Auto Loan Fund (Dist) Segregated Portfolio;
12.2. Amcrican P¢gasus APW Fund Segregated Portfolio;

12.3. American Pegasus Income and Bonus Fund Segregated Portfolio;

12.4. American Pegasus Fixed Income Fund Series II Segregated Portfolio;



13.

12.5. American Pegasus Fixed Income Fund Series IV Segregated Portfolio;
12.6. Amcrican Pegasus Fixed Return Fund,; and
12.7. American Pegasus Perpetual Income Fund.

Until its resignation in 2010 the Company’s accounts were audited by KPMG
Accountants B V. in Curacao, Netherland Antilles (“KIMP(G™). There is no evidence that
the Company is actively engaging any independent auditors to audit the accounts of
either the Company or any of its segregated portfolios and the 2009 and 2010 audited

financial statements for the Auto SP remain outstanding,.

Management Structure

14,

3.

Prior to 21 May 2010 the directors of the Company were:

14.1. Benjamin Chui, who was also the founder and chief executive officer of the

Investment Manager;

142, Tammy Seymour and Blair Brinkley of dms Management Limited (the

“Independent Directors”).

On or about 21 May 2010, and immediately prior to a meeting of the board of directors of
the Company, the Investiment Manager exercised its rights as the sole voting shareholder
of the Company to appoint two employees of the Investment Manager, being Pauline Lee
and Triffany Mok, to the Company’s board of directors. This action was not notified to
the Independent Directors until after the appointments had been made, This action had
the effect of increasing the number of directors of the Company who were also
employees of the Investment Manager to three, thereby giving the Investment Manager a

majority of votes on the Company’s board of directors.



16.

17.

18.

19.

20.

On or about 24 May 2010 the Independent Directors resigned on the basis that the
“previous actions by, and the current proposals of, the investment manager were not in

the best interests of the fCompany]™.

On or about 24 September 2010 the Investment Manager, as holder of the Voting Shares,

appointed Isaac C. Hunt as a director of the Company.

On or about 18 November 2010 the Investment Manager, as holder of the Voting Shares,

appointed Kathy Levinson as a director of the Company.

Pursuant to an order of the United States Securities and Exchange Commission (“SEC™)
order dated 21 December 2010 (the “SEC Order”) (as further explained in paragraphs 30
and 31 below) Benjamin Chui and Tritffany Mok were prohibited from being dircctors of

the Company.

Prior to the SEC Order, the Investment Manager was controlied by Benjamin Chui and
Triffany Mok was employed as the portfolio manager of the Auto SP. However the SEC
Order also prohibited Benjamin Chui and ‘Triffany Mok from having any association with
the Investment Manager. For the reasons set out below it is no longer clear who controls
the Investment Manager, however the Petitioners are aware that Henry Carter currently
holds himself out as the Chief Executive Officer, General Counsel and Chief Compliance

Officer of the Investment Manager.

LOSS OF FAITH IN MANAGEMENT

Failure to Issue Audited Financial Statements for 2009 and 2010

21.

The Offering Memorandum provides:

21.1, The financial year of the Company shall end on 31 December;



22.

23.

24.

21.2. At the end of each financial year there shall be an independent audit of the Auto

SP’s annual financial statements by the independent auditor;
21.3. KPMG is to be the Auto SP’s independent auditor; and

214. Each investor in the Auto SP shall be provided with the annual audited financial

statements of the Auto SP.

In 2010 KPMG resigned as the independent auditors of the Auto SP. The Petitioners are
unaware whether an independent auditor has been engaged to replace KPMG however
the Petitioners note that the Auto SP has still not issued either its 2009 or 2010 audited

tinancial statements to invcstors despite being required to do so.

The Petitioners have contacted the Investment Manager and thc Company on numerous
occasions seeking information regarding the engagement of auditors and the production
of the 2009 and 2010 audited financial statements in accordance with the obligations set
out in the Offering Memorandum (most rceently by letter from the Petitioners’ attorneys
dated 19 May 2011), however no information has been received as to whether an
independent auditor is currently engaged to undertake the 2009 and 2010 audits or when
those audits will be produced. The Petitioners have been told by the Investment Manager
(Henry Carter) that it has been unable to produce reliable financial statements and
therefore it seems unlikely that audited financial statements will ever be provided for the

2009 and 2010 financial years,

For the reasons set out below the failure to undertake audits for the 2009 and 2010

financial years has had serious adverse consequences for the Company and the Auto SP.



Loans/Transfers of Assets Made In Breach of the Offering Memorandum and the

Companies Law

25.

26.

27,

The Offering Memorandum states that “the investment manager does not expect the
[Auto SP] to invest in any assets other than the sub-prime fauto] loans discussed above,
US Treasuries und interesi-rate derivatives for hedging purposes™ (the “Investment

Stratcgy”).

In breach of the Investment Strategy, the audited financial statements for the Auto SP for
the financial years ended 2007 and 2008 (which were not issued until 16 March 2009
and 5 August 2009 respectively) disclose (hat during those financial years substantial
assets of the Auto SP were transferred pursuant to a series of “on demand loans™ both to
other segregated portfolios of the Company (“Cross Portfolio Transfers™), as well as to
other companies owned and/or operated by Benjamin Chui (then a director of the
Company and CEQ of the Investment Manager) Trittany Mok (thcn an cmploycc of the
Investment Manager and the portfolio manager for the Auto SP) and Charles Hall {then
General counsel to the Company and the Investment Manager) (the “Related Party

Loans™).

In addition to the Cross Portfolio Transfers and Related Party Loans being a breach of the
Investrnent Strategy, the Cross Portfolio Loans also constituted a breach of the
Companies Law. As segregated portfolios within one segregated portfolic company lack
the legal capacity to enter into loan agreements with each other, the Cross Portfolio
Transfers were void and constituted a transfer of assets between segregated portfolios in
breach of the provisions of thc Companics Law. In addition, the SEC Order states that

the assets of the Auto SP which were transferred as a result of the Cross Portfolio



28,

29,

30.

31

Transfers were used (o pay creditors of other portfolios, which if correct, also constitutes

a breach of the Companies Law.

The Petitioners have written to the directors of the Company requiring them to addrcss
the illegality of the Cross Portfolios Loans and also requiring that the assets transferred
from the Auto SP as a result of the Cross Portfolio Transfers to be returned to the Auto

SP, however the directors have failed and/or refuscd to take any steps to do so.

As the financial statements for 2009 and 2010 have not been prcparcd therc is no
independent means by which the Petitioners can verify the extent to which the Cross
Portfolio Transfers and the Related Party Loans remain outstanding, however all requests
for information regarding these “loans” have been ignored and it seems likely that they

remain outstanding.
NECESSITY FOR INVESTIGATION INTO COMPANY’S AFFAIRS

In or around September 2009 the Petitioners became aware of an investigation
commenced by the SEC into the Company and the Investment Manager and particularly
the actions of Benjamin Chui, Triffany Mok and Charles Hall. Mr Chui and Ms Mok
were at that time directors of the Company and Mr Hall was the Company’s general
counsel. Mr Chui was also CEO of the Investment Manager and both Ms Mok and Mr
Hall were employed by the Investment Manager — Ms Mok as the portfolio manager of

the Auto SP and Mr Hall as general counsel.

A3z a result of the SEC investigation the SEC Order was entered on 21 December 2010
which identified numerous wrongful and/or illegal actions by Mr Chui, Ms Mok and Mr

Hall and pursuant to which:



32.

33.

34.

35.

31.1. The Invesiment Manager was required to forgive US$850,000 in management

fees,

31.2. Mr Chui, Ms Mok and Mr Hall were obligated to pay a total of US$350,000 in

monetary penalties
31.3. Mr Chui and Ms Mok were prohibited from being directors of the Company

31.4. Mzt Chui, Ms Mok and Mr Hall were barred from association with any investment

adviser,

By lctter dated 4 January 2011 the Investment Manager notified investors of the SEC
Order but provided no detail as to what steps were being taken by the Company to
investigale the actions of Mr Chui, Ms Mok, or Mr Hall, nor what steps were being taken
to recover sums wrongfully appropriated by those individuals. The letter also provided
no detail of what steps were being taken protect the Company’s assets and strengthen the
Company’s compliance procedures.

On or about 2 May 2011 and seemingly in breach of the SEC Order, Mr Chui purportcd

to pass resolutions appointing new directors to the Company and removing Henry Carter

as the CEQ of the Investment Manager (the “Removal Resolutions™).

By letter dated 2 May 2011 atiorneys for the Investment Manager wrote to Mr Chui and

asscrted that he did not have authority to pass the Removal Resolutions,

By letter dated 3 May 2011, the Investment Manager wrote to Mr Chui alleging that a
company controlled by Mr Chui, Synergy Acceptance Corporation (“SAC™), had

withheld US$500,000 from the Auto SP.



36.

On 18 and 19 May 2011, and after receiving copies of the documentation and

correspondence referenced in paragraphs 33 - 35 above, representatives of the Petitioners

immediately called the Investment Manager and spoke to Henry Carter to voice their

concerns about the actions of both Mr Chui and current management. Mr Carter

confirmed to the Petitioners’ representatives that:

36.1.

36.2.

36.3.

36.4.

36.5.

36.6.

36.7.

Forensic accountants had verified that Mr Chui had been misappropriating Auto

SP assets by failing to pass on loan payments received by SAC;
Mr Chui had illegally scized assets belonging to the Auto SP;

Mr Chui had attempted to gain access to and/or control of bank accounts

belonging to the Company, the Auto SP, and the Investment Manager;

Mr Chui had attempted to gain access to the offices of the Investment Manager in
San Francisco and had also attempted to have Mr Carter and his fellow employees

locked out of the Investment Manager’s offices.

Mr Chui was attempting to gain control of the Company and the Investment

Manager through certain blind trusts which he had created,;
The Auto SP has limited cash, no liquid assets and is insolvent;

Management had limited control over the income stream generated by the auto
loans the Auto SP owns (its largest asset) as that income stream was controlled by
SAC and therefore Mr Chui. SAC was able to receive and withhold interest and
principal payments from borrowers ordinarily due and payablc to Auto SP. The
Company and the Investment Manager were unable to receive information about

how much money due to Auto SP had been received and was being withheld nor

10



37.

38,

36.8.

36.9.

36.10.

were they able to gain control of current and future interest and principal

payments due to the Auto SP.

SAC had filed for bankruptcy and Mr Chui was attempting to use that process to
gain control of the books and records of the Company and the Investment

Manager;

The Investment manager was unabie to produce reliable financial statements for

the Company or its segregated portfolios; and

Management had little or no information regarding the status or viability of the
other segregated portfolios of the Company and had no information on the ability
of the other segregated portfolios of the Company to repay the Cross Portfolio
Transfers made to them by the Auto SP as those “loans” were controlled by Mr

Chui and an associate of his.;

By letter dated 19 May 2011, attorneys for the Petitioners wrote to the directors of the

Company and the Investment Manager outlining the Petitioners’ numerous complaints

with the management of the Auto SP and the Company and requiring that independent

liquidators be appointed immediately. Despite subsequent assurances by Henry Carter

that there would be a response to matters raised in that letter, no response has been

received,

By letter dated 20 May 2011 the Investment Manager wrote to the SEC raising numerous

issues with the conduct of Mr Chui and asking for their assistance. In that letter the

Investment Manager stated:

“Mr Chui has looted both hedge funds...”

11



39,

40.

41.

“How long must these investors in both the auto loan funds and the life
settlement funds wait before the proverbial “bleeding” of their assets has
been completed? How long will it take for the SEC to realize there is not
business purpose behind the myriad number of sham transactions that

continue to be charged back to these investors...”

“The SEC must take action now or the SEC runs the risk of having nearly
15,000 auto loan documents, the books and records of American Pegasus,
and the electronic database taken over by Mr Chui and/or his nominees

and destroyed by Mr Chui and/or his nominees”™
By letter daled 25 May 2011 the Investment Manager wrote to certain investors seeking
funds to cngage profcssionals to act on behalf of the Investment Manager and the
Company. In that letter the Investment Manager stated:

“The bottom line is thet the support you and your investors contribute to

this matter is essential to preventing My Chui from getting away with

stealing nearly US$70.000,000 from the auto loan fund.”

“...the money stolen from you is not at the advisor level nor at the fund
level, Mr Chui already moved the largest amount of money from the auto

loan fund in 2008/ 2009 through SAC to other persons and other entities.”
It is now clear that there has been gross mismanagement and/or misappropriation of the
investments of the Company and especially those of the Auto SI* which, by admission of

the Investment Manager, continues today.

Management of the Company and the Auto SP (in all the various incarnations that

management has taken) has failed and seemingly no longer has any ability to:

41.1. Complete audited financial statements for 2009 and 2010 (or for any future

financial year),

12



42,

43,

44,

41.2. Investigate or address the illegality and conflicts of interest attaching to the Cross
Portfolio Transfers and Related Party Loans or take any steps to return assets to

the Auto SP which were wrongly transferred as a result of these “loans™.

41.3. Properly investigate the actions of Mr Chui, Ms Mok and Mr Hall which led to
the entry of the SEC Order and the misappropriation of assets from the Auto SP

and other scgrecegated portfolios of the Company; or

41.4. Take active steps to protect the assets of the Company and its segregated

portfolios (including the Company’s books and records); or

41.5. Take active steps to recover assets misapproprialed from the Company and its

segregated portfolios.

It is also currently unclear who is actually in control of the Company and/or the
Investment Manager and there appears to be a real risk of further dissipation of the
Company’s assets and those of its segregated portfolios and/or destruction of the

Company’s books and records.

The incumbent management is also appealing for assistance from various regulators and
authorities in managing the affairs of the Company and the Investment Manager however
appears unwilling to take any steps to have liquidators appointed. It is clear that those
persons holding themselves out to be in control of the Company lack the funds, staff, and
experience necessary to protect the assets of the Company and its segregated portfolios

(including the books and records

Numerous investors have written to the Investment Manager urging that the Company be

placed into liquidation and independent liquidators be appointed.

13



45,

46.

47.

48,

49,

50.

51.

In such circumstances it is necessary to appoint independent liquidators to take control of
the Company’s assets and those of its scgregated porttolios (including the books and

records) and thercatter investigate the affairs of the Company.
INSOLVENCY OF THE AUTO SP — UNPAID REDEMPTIONS

On or about 15 July 2008 ABN Cannonball sought redemption for 31 August 2008 (later
corrected to 30 September 2008) of Auto SP Shares with a value of US$500,000.00 (the

“September Redemption”).

The September Redemption was accepted for redemption by the Company on or about 31

July 2008,

On or about 23 September 2008 ABN Cannonball sought redemption for 30 November
2008 of Auto SP Shares with a value of US$2,000,000.00 which was modified cn or
about 14 Ociober 2008 to be for the entire balance of its Auto SP Shares held by ABN

Cannonball.

On or about 14 October 2008 ABN Stability sought redemption for 30 November 2008 of

Auto SP Shares with a value of US$150,000.00

By letter dated 14 November 2008 the Company advised investors in the Auto SP that the
directors of the Company had resolved to suspend redemptions of Auto SP Shares (the
“November 2008 Suspension™). In addition to the suspension of future redemptions, the
Directors also purported to retrospectively suspend redemptions that had already been

accepted for 30 September 2008 but which had not been paid.

At a meeting on 3 March 2009 the directors of the Company resolved to proccss and pay

redemption requests received for 30 September 2008 and 30 November 2008 as follows:

14



52.

53.

51.1. Redemption requests received for 30 September 2008 would be accepted for

redemption in the following amounts, on the following dates:
51.1.1. 25% on 30 June 2009;

51.1.2. 25% on 30 September 2009; and

51.1.3. 50% {final) on 31 Dceember 2009,

51.2. Redemption requests received for 30 November 2003 would be accepted for
redemption at a rate of 10% per month commencing 31 January 2010 with the

final 10% being accepted for redemption on 31 October 2010.

51.3. The Investment Manager to continue to work on proposals for accepting and
paying all other redemption requests for rcdemption dates afier 30 November

2008.

The above redemptions were to be valued at the net asset value of the Auto SP (“NAV™)
on the datc the shares were resolved to be redeemed. Thereafter payments were to be

made “as soon as practicable after finalisation of the applicable Net Asset Value™.
(the above resolutions hereafter referred to as the “Redemption Plan’™)

On or about 3 December 2009 the Investment Manager notified ABN Cannonball that in
accordance with the Redemption Plan the Company had redeemed and paid 25% in value
of its September Redemption (being US$125,000). In accordance with thc Redemption

Plan the NAV date ascribed to this partial redemption by the Company was 30 June 2009.

On or about 29 December 2009, ABN Cannonball received a contract note indicating that
$125,000 worth of shares (equivalent to 723.6246 shares) had been redeemed. In

accordance with the Redemption Plan the NAV ascribed to this partial redemption was

15



54,

535.

56.

30 September 2009 however payment of this partial redemption was never received and

remains due and owing.

In accordance with the Redemption Plan thc remaining 50% ot the ABN Cannonball’s
September Redemption was required to be processed on 31 December 2009. Although
an NAYV has been calculated for 31 December 2009, payment of (he remaining 50% has

not been made nor has it been recorded as redeemed.

ABN Cannonball disputes that the dircctors had the power to retrospectively suspend 30
September 2008 redemptions as they purported to do by way of the November 2008
Suspension and therefore ABN Cannonball asserts that it was always due its full
September Redemption notwithstanding the 14 November 2008 Suspension. In any
event the Redemption Plan required the final instalment of the September Redemption to
be paid upon calculation of the 31 December NAV. As such there can be no dispute that
ABN Cannonball is currently duc US$375,000 being the cutstanding balance of its

September Redemption.

It is also the case that neither ABN Cannonball nor ABN Stability have been paid for the
redemptions for which they requested redemption on 30 November 2008 and which were
required to be processed and paid in accordance with the Redemption Plan. In the case of
ABN Stability it is currently due US$150,000 for its 30 November 2008 redemption
pursuant to the Redemption Plan. ABN Cannonball is not able to calculate the liabilities
due for its 30 November 2008 redemption as the Company ceased publishing NAVs after
September 2010 (after invalidly purporting to re-introduce the suspension of

redemptions) however such liabilities (once calculated) constitute current debts owed by

16



57.

3R.

the Auto SP to ABN Cannonball, If the Petitioners are to assume an NAV for 31 October

2010 equivalent to 30 September 2010, then such debts due are in excess of $4,000,000.

The Petitioners have made numerous demands for payment of their unpaid redemptions

however to date have reccived no payment.

The Petitioners belicve that the Auto SP is insolvent as it is unable to pay the current

rcdemption liabilities owed by it.

YOUR PETITIONER THEREFORE HUMBLY PRAYS THAT:

1.

The Company be wound up in accordance with the Companies Law (2010 Revision).

Micheal Pearson and Stu Sybersma of Deloitte, Citrus Grove, Goring Avenue, George

Town, Cayman Islands be appointed as Joint Official Liquidators of the Fund.
The Joint Official Liquidators not be required to give security for their appointment.

The Joint Official Liquidators be authorised to take such steps as may be necessary or
expedient for the protection of the Fund’s assets, and for that purpose may exercise any
of the powers specified in Part I and II of the Third Schedule to thc Companies Law
without further sanction of the Court, and for the avoidance of doubt such powers may be
exercised within and outside the Cayman Islands. Specifically, but without prejudice to

the generality of the foregoing, the Joint Official Liquidators shall have the power:

4.1. to bring or defend any action or other legal proceeding in the name of and on

hehalf of the Company;

17



42. o take possession of, collect and get in the property of the Company and its
segregated portfolios and fur that purpose to take all such proceedings as they

consider necessary,

43. 1o carry on the business of the Company and its segregated portfolios so far as

may be nccessary for its beneficial winding up;

4.4, to cngage Attorneys and other professionally qualified persons to assist them in

the performance of their functions; and

4,5. 1o engage staff (whether or not as employees of the Company) to assist them in

the performance of their functions.
The Joint Official Liquidators be authorised to act jointly and severally.

The Joint Official Liquidators be at liberty to apply for [urther directions concerning their

functions and the exercise or proposed exercise of their powers.

No suit, action or other proceeding may be proceeded with or commenced against the
Fund except with the leave of the Court and subject to such terms as the Court may

impose.

The remuneration and expenses of the Joint Official Liquidators be paid from the assets

of the Company and/or its segregatcd porttolios.

The Petitioners’ costs of and incidental to this Petition be paid from the assets of the
Company and/or its segregated portfolios as expense of the liquidation, such costs to be

taxed on an indemnity basis if not agreed.

18



OR IN THE ALTERNATIVE YOUR PETITIONER HUMBLY PRAYS THAT:

1. Micheal Pearson and Stu Sybersma of Deloitte, Citrus Grove, Goring Avenue, George
Town, Cayman Islands be appointed as receivers (“Receivers”) of the Auto SP pursuant

to section 224 of the Companies Law; and

2. The Court grant such other orders and/or directions that it considers necessary to enable
the Receivers to conduct an orderly closing down of the Auto SP and the distribution of it

its assets to those entitled thereto.

AND your Petitioners will ever pray etc.

>t
DATED the |} day of June 2011

SOLOMON HARRIS
ATTORNEYS-AT-LAW FOR THE PETITIONER

NOTE: This petition is intended to be served on the Company.

This Petition was presented by SOLOMON HARRIS of 3™ Floor, FirstCaribbcan House, P.O.
Box 1990, Grand Cayman, KY1-1104, Cayman Islands, Attorneys-at-law for and on behalf of
the Petitioners whose address for service is that of their said Attorneys.
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NOTICE OF HEARING

TAKE NOTICE THAT the hearing of this petition will take place at the Law Courts, George
Town, Grand Cayman, on at 10.00am. Any comrespondence or
communication with the Court relating to the hearing of this petition should be addressed to the
Registrar of the Financial Services Division of the Grand Court at PO Box 495, Grand Cayman,

KY1-1106, telephone 345 949 4296.
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